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The: Investor's Manvau is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 
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PLUS ABYSSINIA AND MINUS ABYSSINIA. 

Warp Honr discharged very well a very disagreeable 

duty. He had not only to find the money for an expedition 
that no one likes, though every one agrees to it, but he had 
tls to find money for large augmentations of expenditure— 
all assented to, probably, before he became Finance Minister, 
} 8nd of which few know the alleged grounds, and much fewer 
believe the real utility. The point of finance now is, to keep 
the Abyssinian outlay quite separate from everything else, and 
we will do as well as we can. 
The first result is, that there is a deficit without Abyssinia 
upon the year just passed,—a deficit small certainly, but still 
rtant in several relations. The figures stand— 





1867-8. 





£ 
NN Te etl 71,286,000 
Deduct IMMA: OMNI soa ceskcce sa hnddnddpnnndindonndacacates 2,000,000 
6 
Abtaal revenue o.oo... ..cccccececscsececseecesseeces £69,600,000 pan 
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69,223,000 
13,000 


POOP e ee neneeeeeeeeseeee 


And next year the case is to be worse. The account is :— 











1868-9. 3 
Total estimated expenditure ............sececssereseseeeeeserseees 78,428,000 
Less Abyssinian outlay ......ccccccsesscrsscessceveersesenssenseres 3,000, 
70,428,000 
Estimated revenue, taking into the account 
the arrears of last year’s Abyssinian penny 
in the inCOMO tAX........0000 sserecscessecceseeese £71,350,000 
Deduct arrears of the Abyssinian 
penny, say total yield of addi- 
tional pemDyY ...... sereceseereresees £1,450,000 
Less received in previous year...... 877, 
—— 1,073,000 
70,277,000 
151,000 |! 


Mr Childers, in his very clear statement, makes it 148,000/. 
And like all estimates, the estimate of the amount of the 
yield of the Abyssinian penny still uncollected is open to 
differences of computation; but Mr Ohilders substantially 
agrees with us, and so does Mr Ward Hunt too, for though 
he reckons on a nominal surplus of 922,000/, he candidly 
admits that ‘‘ The committee ought to understand that the 
‘‘whole of that surplus, and something over, is due to the 
“ arrears in the collection of the income tax of the previous 
“year.” So that practically it is admitted, and if it were 
not admitted it is certain, that if you omit Abyssinia from 
both the credit and debit side of the account, there is a deficit 
for the year 1868-9, as well as for the year 1867-8. 


Neither of these deficits, it is true, is very important in 
mere amount, but it is important in contrast, For many 
years before these two we had a large surplus. A story was 
current that the present Prime Minister said when some one 
praised Mr Gladstone—* Oh, anybody can be Chancellor of 
“ the Exchequer ; you've only to sit still and let the money 
“ come in. We are far from charging such nonsense on Mr 
Disraeli; he doubtless knows too well to talk like that.; but 
his admirers said he said it, and quoted itasa fine maxim. But 
now it appears that surpluses do not come, as a matter of course, 
and a Chancellor of the Exchequer has to do something else 
besides sit still, or he will find the difference. Before 
yesterday, it might have been said that the deficit 
was owing to the panic, and to the state of our 
revenue, now become inelastic. But the Chancellor of the 
Exchequer with great fairness—and there was not a line in 
his speech even upon so difficult an occasion that was not 
very candid—brushed aside this defence. He set himself to 
prove that our revenue was still elastic by 800,000/ or more 
annually ; and the estimates for the year to come are based 
on some such conception. The plain matter-of-fact is that 
these deficits are caused by an increase of expenditure; we say 
“ plain,” because the general result is palpable, though, owing 
to some changes of book-keeping form, the precise 
are not easy to give to any one who has not much 
time and thought to bestow on full official information. But 
the general result is plain. Mr Gladstone, as might be ex- 
pected, put it in the best form of which, for his purpose, it 


was capable ; he took 

£ 
The present ostimates.........--sescerecsesccnssecseccesacneenncens 41,863,000 
Last estimates of the late Government ahha hiiiaihicannainadinbasibadi 88,165,000 
Excess of the present estimates over those of 1866-7 ...... 8,698,000 


No doubt a considerable sum is to be struck off this-—Mr 
Gladstone and Mr Childers estimate it at 860,000/ (the 
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Ohancellor of the Exchequer, if he was rightly understood, at , ee 
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—an addition of real money spent—say of 2,700,000/. 

It is not contended that this additional outlay has helped us 
in Abyssinia ; notwithstanding it, we have had to pay 5,000,000/ 
for a casual expedition, though a layman would have thought 
that with our vast regular outlay, we might effect a minor 
operatien such as that with less outlay. The money, which 
under the late Government would have appeared as a surplus, 
has been by the present spent. Of course, it will be said by 
their friends well spent, but how is this to be proved? 
What is the evidence that the nation has received or ever will 
receive money’s worth for this new outlay! The spending of 
money, especially on the army and navy, is the easiest matter 
in the world; it will spend itself if it is not looked after. 
Nor does the House of Commons often control such outlay. 
There is a dilemma before it; it is afraid to strike off large 
sums, because the Government tell it these sums are neces- 
sary to the defence of the nation: and it is of no use to 
nibble at small sums—“ with great effort and three nights’ 
“ debate,’ as Mr Milner Gibson once said, ‘to knock off 
“half the salary of an assistant-surgeon at the Baha- 
“mas.” The real check is in the Cabinet, not out of it. 
The spending departments ought to prove their case ; 
the Oabinet and the Prime Minister especially ought 
to see that they prove it, and the Chancellor of the 
Exchequer ought to act as devil’s advocate, to show if 
he can that they have not proved it, and why and where. 
Can it be supposéd that for the last two years this control 
has been effective, and that this debate has been constant ? 
Has Mr Disraeli had time to attend to it while he has had the 
fate of the administration in his hands? Is it in his way to 
think about it? Has he ever studied such things in a plain 
simple way? Might he not be imagined saying—‘“ As men 
** of the world, we are aware that there must be variations in 
“ the defence expenditure of the country, and that it is ad- 
“ visable to let the spending departments sometimes do as 
“ they like ; it is less trouble at all events; and if you sit with 
“ gentlemen in the Cabinet you must please them sometimes, 
“ especially if they are used as ninepins in the Legislature.” 

Do not let us be mistaken: we say if this great sum has 
been spent wisely, let us praise it. We have never advocated 
reckless economy ; we have incurred odium often by resisting 
it. But we believe that the nation is never the better for 
letting the naval and military departments spend without 
check and as they wish, and such we much suspect is the 
case now. 

But it will be said—How does the case stand with Abyssinia, 
for the expedition is a reality, and must be reckoned with 

| like other realities? Of course, the deficit of last year is much 
greater, though, in as far as it arises from a sudden and ex- 
ceptional outlay, it is quite excusable. The actual result of 
last year, Abyssinia and all, is :— 


Expenditure 
69,600,000 


And for this year the full account is :— 
INCOME. 

Total revenue, taking income tax at fourpence 
for the future, but including the arrears of 
the extra penny last year 

| Add—Additional twopence in the 
income tax 

Less—Portion. not receivable till 


£71,350,000 


| subsequent year, 


Exchequer bonds .. 1,000,000 


74,150,000 
| Ordinary expenditure £70,428,000 

Abyssinian expenditure 
73,428,000 


722,000 
These figures prove one thing plainly, that the additional 
2d would not have been necessary if the Abyssinian expedi- 
tion had been the sole recent financial event, and if the na- 
tional expenditure had been what it was two years since—all 
that it yields is 2,900,000/, almost exactly the amount of the 
ante-Abyssinian increase—of the gradual accretion, to which 
the cost of the expedition is to be added in a lump sum, and 
on a sudden. We could have done with a fourpenny income 
tax this year if we had done nothing but go to Abyssivia. 


In the choice of his methods of raising money, the Chan- ‘ that debentures will be renewable as they fall due, and this § 
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some 200,0001 more) ; and this would leave as a net addition | cellor of the Exchequer has, we think, acted 
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could not, without deranging commeree, alter the Customs 
the Excise, and it is not wise to derange commerce for 
accidents. He is justified, too, in borrowing a million on Ry. 
chequer bonds, if he pays it from the corresponding amount of 
delayed income tax; and if the Abyssinian expedition end on 
20th April, no doubt the money can be so paid. He 
have been wrong in postponing or disturbing the now| 
yearly investment of stock into perpetual annuities, for 
debt so paid now would never have been paid hereafter; and | 
though the new bonds are only another substituted debt, yet hat | 
substituted is in a form which in fair and reasonable likeli/ 
hood will be paid. Nothing can be more absurd than the olf} 
sinking fund, where we for years in appearance repaid debt | 
by creating new securities that were facsimiles of the olds 
but there is not the same objection to an isolated traneaotiagh 
when the new security is in its form essentially transitory, | 
the old security in its form essentially permanent. "a 
As to the Budget, therefore, but two great questions are toby 
asked. Is the Abyssinian expedition to end so soon, and ecatl 
so little, about which it is absurd to speculate now, as a few! 
days or weeks must bring decisive facts? Secondly, was the| 
latent substratum of common expenditure justified or not 
justified—wise or unwise? And as to this we wait for infow 
mation. 


The following are the estimates of ordinary revenue and 


ordinary expenditure for the coming year :— 
REVENUE. 
Customs 


Estimated surplus 
EXPEy DITURE. 
Interest on debt 
Other Consolidated Fund charges 
Army 


Civil services 
Revenue cepartments 
Post office and packet service 


70,428,000 


THE PLAN FOR RESTORING THE GREAT EASTERN 
RAILWAY COMPANY. 

THE report in which the directors of the Great Eastern Rail- 
way Company have just explained their scheme for placing | 
its affairs on a solid footing, is a very able document. 
Judging by internal evidence, we should say that the pen of 
the chairman has not been a stranger to the composition, 
There are frequent epigrammatic touches, not common in} 
poductions of this sort, and the plan is explained with literary 
skill, as well as business method. 

The Company owes—to bankers, 434,000/; in preference} 
arrears, 664,000/ ; and on outstanding accounts, 364,000/—} 
a total floating debt of 1,463,000/, which must be fundedj 
before the Company can get free of its embarrassments and} 
get out of Chancery. The directors hope this year, if per | 
mitted by the Court of Chancery, to pay off the outstanding) 
accounts with cash ac ually in hand, and to get debenture} 
stock accepted for the remainder of the debt. The bankeny 
are to take stock for their share, though it is not stated ex) 
plicitly that they will do so at par; and it is assumed that} 
the preference shareholders will be willing to do the same 
All the classes of shareholders must agree, but ample reasons} 
are given why they should. If they don’t, andif at the came | 
time the creditors cannot be paid in debenture stock, 
it will take three years to extinguish the debt out of the | 
half-year’s revenue as it accrues; it will take two} 
years more. to extinguish the growing arrears of tah 
preference holders. Tt will thus be nearly six years 
before the second or unguaranteed class of preference holders 
can hope to begin to receive cash dividends; and the prot} 
pects of ordinary shareholders are, of course, more remote. } 


This calculation, besides, can only be made on the assumption 
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js, therefore, warned against interposing its veto, by which 
more or less suffer. The directors, however, are con- 
that if the undertaking is clear, cash dividends may 
be paid, The interest at 5 per cent. on 1,099,000/ 
debt to bankers and for preference arrears—is 
49501. There is already a net revenue of 20,000 
providing for the preference holders, and there 
thus remain a sum of 34,000/ to be procured in order 
fo make up the above sum of 54,0007, What likelihood is 
there of the amount being got, and of a farther surplus ? 
The directors reply that traffic receipts have increased 38,000/ 
during the 15 weeks of the current year; if the increase 
continues in proportion, the yearly addition will be 128,000/. 
This, however, is only a probable increase, but an augmenta- 
tion of 100,000/ to the net annual revenue may fairly be ex- 

. Deducting from it the above sum of 34,0001, a 
e of 66,000/ is left for other purposes—for what would 
be ordinary dividend, if it were not for other embarrass- 
ments of the company. 

The real difficulty to be contended with is the Company’s 
gbligations to purchase land and complete Metropolitan exten- 
sions. Estimated as carefully as possible, the Company’s 
liabilities under this head, if the lines are completed, will ba 
$,227,000/; and if the lines are abandoned, they will still be 
713,0007. Notices have been issued to take lands compul- 
gorily, and contracts have been made with contractors under 
penalties, from which causes a liability of 713,000/ is in- 
evitable. The worst of it is that 601,000/ have already been 
gunk in this manner, so that if abandonment is resolved upon, 
the total loss will be about 1,300,000/. The directors naturally 
shrink from the prospect of writing down a dead loss 
like this, and they urge the fact as a reason for 
giving good terms to any new company which will 
take the works off their hands. They have hopes 
that the formation of a company will be the solution 
of the embarrassment, and they give various statistics—de- 
rived from the analogy of the North London line—to show 
that a dividend of 5} per cent. will probably be earned. 
Failing the establishment of such a company, the directors 
suggest two alternatives—one to complete a portion of the 
extensions at a farther expense of 1,357,000/, the interest on 
which would be 67,000/, and would probably be met accord- 
iig to the calculation above given; and the other to com- 
plete all the works, which would require capital bearing 
163,000/ of interest. Between one of these alternatives and 
the other plan of entire abandonment the shareholders will 
be invited to decide, if a new company cannot be formed. 
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| In the meantime, the only question is the issue of debenture 

stock to cancel the floating debt---the initial step in any improve- 
; ment, Of this partof the plan littleneed be said, since it isalmost 
; identical with that followed by the Great Western, which has 
; proved successful without even the Act of Parliament, which 


the Great Eastern shareholders have got. All parties have 
an obvious interest in assenting to it—even those preference 
shareholders, to the postponement of whose claims, although 
by a measure which will help them sooner to cash payments, 
andincrease the general credit of the line, Lord Redesdale 
and others object. There are no sufficient materials for 
deciding within the pages of the report, but in this case the 
character of the chairman and directors may be taken as a 
tecurity, that there is nothing over-sanguine and over- 
estimated, One other point should also be noticed. The direc- 
tors recommend perfect abstinence from country extensions. 
And they give a list of the earnings and expenditure on eight 
of such extensions, which should beamonument for years tocome 
against this fatal policy. The net total loss annually on these 
tight lines, deducting dividends, is 14,9301. They contribute 
traffic to the main lines, but are so short that the traffic would 
have found its way there in any case; and the calculation is 
made without any charge for original cost of rolling stock or 
forcentral expenses. The misfortunes of railways under a 
management which allowed of such losses are not to be won- 

at; and shareholders generally should be all the better 
for this new illustration of an old lesson. 


aa 








ASIATIO TROOPS FOR THE COLONIES. 
: A GOOD deal of disappointment, it is to be feared, will be occa- 
tioned by the report of the Select Committee on the employ- 
ment of Asiatic troops in the colonies. The project does not 
*ppear to them practicable, or rather does not appear likely 
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limits. On ‘general grounds also, if they do not condemn, at 
least they do not sanction the substitution of Asiatic troops 
for Europeans outside these limits—that is to say, in any 
case where the substitution is not imperatively demanded by 
the exigencies of unhealthy climates. The disappointment 
will be rather increased by the unanimity and weight of the 
Committee. It had for president Lord Cranborne, by whom 
the report is drawn up, and besides Indian and military 
authorities it included Mr Childers, Mr Hayter, and Mr Laing, 
whose official experience was of a kind to make them lean to 
the economic view. All the members of the Committee, 
with the single exception of Major Anson, concur in the re- 
commendations made. The decision thus come to will not be 
easily reversed ; and thus, for the present at least, the hope 
of greatly lightening our burdens, and mitigating the severity 
of the English soldier’s foreign service, is frustrated. 


What the Committee does recommend, however, amounts 
to a good deal. Discarding altogether the notion of a new 
army of Asiatic troops for service in suitable climates, 
they are of opinion that troops of the Indian army, and not 
English soldiers, should be employed in China, the Mauritius, 
Ceylon, and the Straits Settlements, They found the evi- 
dence to be quite conclusive that Europeans can only be em- 
ployed in these places “at the cost of a large mortality,” 
while the natives of hot countries can serve there with im- 
punity. And, “even if the native should be invalided, he 
“ can be relieved at less cost than the European.” They also 
found the testimony to be almost unanimous that no repug- 
nance to foreign employment, which could not be overcome 
for a consideration, existed in the native Indian army so as to 
stand in the way of the proposed service, In fact, the native 
Indian armies have been largely employed beyond seas from 
the earliest period of our connection with India, ‘The 
“‘ Madras army has garrisoned Amboyna, Ceylon, Ava, Mau- 
“ ritius, the Straits ‘Settlements, Malacca, Java, Burmah, 
“and China; the Bombay army has been employed in Aden, 
“ China, Scinde, and now in Abyssinia; and the Bengal 
“ army in Egypt, Java, China, Ava, and now in Abyssinia.” 
No class of men could have been used so extensively in a ser- 
vice to which they had an invincible dislike, and the existing 
Indian regulation, making liability to foreign service a distinct 
understanding with every recruit, could not have been intro- 
duced. The few cases of discontent among native Indians in 
embarking for foreign service are ascribed to special grievances 
about the terms. The report also cites from the evidence 
several curious illustrations of the weakness of caste preju- 
dices, when exposed to pecuniary temptation. Altogether, 
there is no invincible obstacle to the regular employment 
of Indians out of their country; and thus, there is a means to 
be depended on for avoiding the waste of English soldiers’ 
lives in such places as Hong Kong. The reasons are too 
obvious why this waste should be stopped at all hazards. Not 
to speak of the value of a trained English soldier—so great 
that the waste of life is a serious waste of money—it is most 
desirable, in order to make the service less repulsive, to 
remove from the ordinary chances of the soldier the risk of 
death at some tropical garrison-post. 


These considerations might, perhaps, have applied to some 
other places, as to which the Committee do not recommend the 
employment of Indian troops—Aden, Malta, Gibraltar, if not 
the Cape,—whose climate, if not so unhealthy as Hong Kong, 
is at any rate trying, and where European garrisons are not 
required as in India for maintaining tranquillity. But the 
mortality to be reckoned with in these places and other 
colonies is not so terrible as to make trenchant measures need- 
ful; and the economy, the Committee tell us, is doubtful. 
The superior cheapness of the native soldier disappears in a 
great degree when he is employed out of India. (1) His 
pay must be largely increased, especially if it is garrison ser- 
vice he is going to, in which no booty can be expected. (2) 
If mixed garrisons are to be used—and there are reasons why 
some European soldiers should be in every position—the pay 
and allowances of the officers with the English troops must 
be raised to the level of the officers of the Indian army. 
(3) The nourishment of Indian troops in colder climates than 
that of India must be of a costlier kind. These causes of expense 
are susceptible of calculation, but there are others indeterminate 
in their character. The sepoy will not endure long service 
abroad, a period of three years being the maximum for which 


he will go. The necessity of three years’ reliefs, instead of | 
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| qarers, whose own credit was at zero, soon got a million of 
!\ money, but could get little more, and the works had come to 
'| nothing —had not even been completed. In this state the adven- 
turers 3 lied for direct loan from Government, and got it to the 
axtent of 600,0007, of which he believed not a peany would ever 
jeroturned. A twin case was that of the East Indian Irrigation 
y. This was originally an unguaranteed company, and 
\wasfarther on a better footing, having actually raised and spent 
|g million of its own. But it had as yet failed; and Mr 
| Smollett complained that the Government were offering to 
buy the concern by paying off the shareholders at par, while 
the shares were actually at 25 percent. discount. The bargain 
bad only not been concluded because the shareholders were 
\ gstute, knew the Government were squeezeable, and expected to 
‘gepmore. This was the case, apart from some aggravating 
| jneidents, and it certainly deserved to be stated and receive an 
ion. Moreover, if Government guarantees, in regard 
‘to irrigation, resulted so unluckily, it was time they should 
‘be stopped 
The explanation given, again, had the merits of frankness 
and. explicitness. Whatever may be thought of Sir Stafford 
Northeote’s declarations and promises for the future, there was 
noattempt to extenuate the past, yet, as was to be expected, 
‘there really was. a brighter side to the story. Mr Smollett 
had overlooked the novelty of the undertakings at first, the 
necessity of the works for the improvement of India, and the 
reluctance.of the Government to borrow largely. It seemed 
to\procure the assistance of private enterprise and 
the terms were not too tempting, as the right of purchase was 
meerved. Still, the business had failed, and the present 
result was a charge upon the Indian revenues, though a 
profit might still be realised when the works were completed, 
8 Stafford Northcote also noticed, that in their offers 
now to resume the works the Government of India had 
a strong interest to serve. The companies had possession of 
| certain districts, which suffered from the non-completion of 
|\the works, and it was essential, resort to private enterprise 
|| being now disapproved of, to get back the works into the hands 
\of Government. While Mr Smollett was denouncing them 
|| for being too lavish, they were being denounced, on the other 
/hand, for attempting to rob the shareholders. Thus the case 
|| was not quite so bad as the attack showed, although serious 
mistakes were not denied; for which, however, there was 
|some excuse in the novelty of the undertakings. 
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Passing from the particular case, it may be doubted whether 
Sir Stafford Northcote is justified in the decided opinion which 
he mow entertains against all guarantees. ‘“ Under such a 
||“ system, if the works turn out very profitable, the company 
\|“haveall the advantage; while, on the other hand, if they 
“prove unprofitable, the Government have to bear the loss. 
“That was the rationale of the system of guarantees, which he 
“should be glad to see either restricted or abolished.” Surely 
there is here a good deal of exaggeration. The terms of a 
| guarantee can be arranged in any number of ways, and there 
wno absolute necessity for them being—the advantages to 
the company, the loss to the Government. By a proper reser- 
vation of reversionary rights and a right to purchase, and by 
a direct stipulation for a share in the profits, a Government 
\can-easily protect itself. The Government, of course, 
jo be the only loser in a sense; but then the works, 
itis to be supposed, are for the advantage of tae 
country, apart from the profit they yield to the revenue. 

State has thus a profit as well as a loss which 
those who advance the money do not share; and the one 
=. to balance the other. The case, when there is a loss, 

very little from what would have arisen if the State 
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| done the works itself, and had been obliged to borrow for 
the purpose. The interest on the loan would correspond 
= the interest which it pays under the guarantee. 
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course, when it borrows directly, it will have all the profit 
above ® certain interest, and in most guarantees there is only 
* provision to share the profits ; but if the terms are properly 
arranged, the greater advantages of the concession should 
enable the Government to have a corresponding advantage in 
8 lower -rate.of interest. In the case of the Madras irriga- 
jfion works, the promise to the adventurers of 5 per cent. 
certain, and all the profits, if any, up to 25 per cent., 
was, undoubtedly, too generous; but the generosity was pro- 

¥ due to the confidence of the Madras Government in the 
Teturn of 100 per cent., which was not an idea imposed upon 
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them by the adventurers, but their own invention as 
‘‘ romance,” as Mr Smollett described it. 

The other objection to giving guarantees for irrigation 
works was of a very different nature. It is an objection alto- 
gether to the meddling of private enterprise in improving the 
land of the State. Government, by letting in private com- 
panies, only exposes itself to difficulty and embarrassment, 
“ Any one who would follow up the matter would see that it 
“ was almost impossible satisfactorily to work a system of 
“ irrigation in a large district, especially in one in which there 
“ was no permanent settlement of the revenue, by means of 
“a company. The questions raised, such as who was to 
“ have the control of the water, what was to be the price 
“ fixed, and what were to be the stipulations with the zemin- 
‘“ dars as to the alteration of the assessment, were in them- 
“‘ selves so difficult, and involved such delicate considerations, 
“ that it almost amounted to a dereliction of duty on the part 
*‘ of Government to give up the control of an irrigation system 
“to a company, and particularly to a guaranteed company.” 
We believe this is the sound view. In any case, the irrigation 
of a district would be a monopoly, which it would not be 
judicious to permit toa privatecompany, unless under very strict 
‘supervision ; but the argument for Government conducting its 
own monopoly is all the stronger when the additional compli- 
cation of landlord rights is involved. We are promised a 
general discussion, if Parliament has time, on the main ques- 
tion, and, apart from its other good effects, this preliminary 
skirmish has cleared the ground for the future debate. 
There are broader questions to be discussed—such as the 
rapidity with which the works can be well done, and the ex- 
tent to which the borrowing powers of Government should be 
extended ; and it will be no disadvantage to their discussion 
if the question of getting private enterprise to assist is no 
longer considered open. 

[EE 
LEGAL ATTACK AND DEFENCE. 
THE case of Ann Justice, who has been tried this week for the 
attempt to blow up the Clerkenwell House of Detention, and 
the letter from her attorney, Mr Roberts, which appeared last 
week, suggest some doubts as to the wisdom of our present 
criminal procedure. Mr Roberts says that when he undertook 
the defence of this woman, he believed there was to be a 
subscription to defray the necessary expenses, but no money 
has been raised, and none is forthcoming. He, therefore, 
applied to the Home Secretary for assistance. The request 
was not granted, though the usual gratuitous help of some 
counsel, whom the judge requests at the last moment to act 
for the prisoner, was not sufficient for Mr Roberts. ‘‘ This so- 
“ called mercy of the law,” he states, “ is in truth a miserable 
“deception. It is absurd to suppose that counsel can be 
“ expected, any more than others who work for their living, 
“to give their labour, industry, and anxiety to a business 
“ which gives them nothing in return. Where there is no 
“ payment, the real work of a defence is often put off and 
“ avoided. Theend of such defences, where all the gain is 
“the honour of being assigned by the judge at the request 





“of the prisoner, is usually a fashy speech after an indisereet 


‘‘ cross-examination. It may be safely asserted that no pri- 
“ soner was ever fully defended by counsel whose only pay- 
“ment for his work was the honorarium which a long time 
“ ago was spoken of by the inexperienced as a sufficient sub- 
‘ stitute for money.’’” Whether or no Mr Roberts is more 
correet in his estimate of the importance attached by counsel 
to their fees than in regarding the fee itself as a bar- 
ren honour, it is not well that a prisoner, about to 
be tried, should have any ground to complain that the 
law takes the side of the rich, and that justice is refused to 
those who cannot afford to pay for it. If the lawis to be 
realiy respected, there must be no sign of partiality, and the 
poorest must be allowed everything that is necessary for the 
purpose of answering a criminal charge. What may be ne- 
cessary in each particular case is a different matter, and, 
perhaps, Mr Roberts’ demand for counsel of weight, courage, 
and influence, covers something unreasonable. But we grant 
that it is hard on a prisoner to refuse all help till the mo- 
ment of trial, and then to request. some counsel who happens 
to be.in court to conduct a defence in the abstract, based on 
nothing more than the depositions taken before the com- 
mitting magistrates. 

If this was the only partofoursystem that called for a change, 
that change would, perhaps, be easy. In France, all accused 
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| persons are furnished with counsel by the court, and we do 
|;not think the English bar would object to a similar measure. 
|| Although Mr Roberts says that voluntary defences are worth 
|nothing, they are generally undertaken with readiness on 
| account of the opening they give. Young barristers almost 
| always begin their professional life by holding the briefs of 
|; their seniors, and there is no lack of zeal in these gratuitous 
services. A good defence, whether paid for or not, is sure to 
lead to others which will be worth having, We have known 
an instance where an acquittal in a heavy case of murder 
brought the defending counsel fourteen briefs at the next assizes. 
| Had he been content with the indiscreet cross-examination and 
|| the flashy speech which Mr Roberts thinks inseparable from 
|! unpaid defences, both he and the accused would have suffered. 
| It must be observed, however, that the practice of assigning 
|| counsel for the defence prevails only in heavy cases. Persons 
| are often convicted of small offences, throagh the want of any 
| one to point out that there is a failure in the links of evi- 
dence. At Quarter Sessions the magistrates are in the hands 
| of the counsel for the prosecution, and the attorney who 
| instructs him is sometimes vindictive. The counsel has no 
| right to lend himself to any such feeling, but he does not 
| always bear in mind that instead of representing a private 
| client, he is the minister of justice. This is tosome extent the 
| inevitable result of the want of a public prosecutor. We are glad 
| to see that opinion is gradually coming round to recognise the 
| necessity of such an appointment. It is high time that we should 
| seriously consider a measure which was advocated thirteen 
| years ago by Lord Brougham and Sir Alexander Cockburn 
\| before a Committee of the House of Commons, and which has 
|; long been adopted by every other European State. The 
|| theory of the English law is, that all offences are committed 
|| against the Sovereign. Although, as Mr Fitzjames Stephen 
| has remarked in his work on the Criminal Law, the trial 
| seems to be a question between the prisoner and the prose- 
| eutor, the jurors are in reality called upon to decide, and the 
witnesses are sworn to give evidence, between our Sovereign 
| Lady the Queen and the prisoner. If this be so, it follows 
| logically that the Sovereign ought to depute some officer to 
prosecute. We cannot fairly require a private person to 
| take upon himself the duties of the Head of the 
| State, and to sacrifice his own comfort in order that 
| society may have the satisfaction of punishing an offender. 
| It is, no doubt, for the interest of society that offenders should 
| be punished, and that no compromise between a wrong-doer 
| and his victim should stand in the way of public justice. But 
| the sure means of attaining this end is to take public justice 
out of private hands, and thus to guard against vindictiveness 
| on the one side and excessive leniency on the other. 


| There are other evils than these which arise from our pre- 


'/sent criminal procedure, and which would, probably, be 
|cured by the appointment of a public prosecutor. Cases 
| which come into Court, and take up the time of all who are 
engaged in legal business, when it is evident from the first 
that there cannot be a conviction, would vanish from the 
|ealendar if they were properly scrutinised beforehand. The 
| grand jury is supposed to throw*out such bills, but what does 
|the grand jury know about the rules of evidence? Again, 
| there are many cases which, though strong enough morally, 
|| are deficient in legal proof. There are others in which the 
|| prosecutor tries to supply a missing link, and expects his 
| counsel not to make any allusion to its absence. All these 
| would profit by preliminary sifting, and the result would he 
|| that there would be more certainty in the cases which came 
to trial. The gain at the trial itself would be greater still. 
| Instead of having the rough depositions, which were taken 
| before the magistrates, put into his hands at the last moment, 
1 the prosecuting counsel would have proper instructions, and 

would save the time of the Court by telling his story clearly, 
| and calling his witnesses in order. The habit of touting for 
| prosecutions, which enables low attorneys to command 

the business of some courts, of leavingthe judge to gather the 

whole case from the depositions, or to assign counsel to the pro- 
| secution as well as to the defence, of employing the police to 
| prosecute, and thus laying the foundation of many judicious tips 
| from unscrupulous counsel, would no longer lower the tone of 

criminal practice. Thieves’ attorneys are a sad necessity when 
| the dangerous classes have to be defended. But the worst of 
| all spectacles is a prosecution conducted by an attorney whose 
| ears have been sharpened by whispers from the dock, and who 
avails himself of his former practice to kick down the ladder 
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by which he has mounted. So far, it will be thought thes! i 
we merely advocate the appointment of a public PTosecutep | 
for the sake of respectability. But though this has m "i 
to do with the question, it is not all. We have show, 
that the litigant spirit of most of our present criminal 
would be replaced by a higher sense of the duty of argj 
at the truth, and that while the trials themselves would )| 
marked by greater fairness, the guilty would not so often 
escape. Many persons are opposed to all change in the system | 
on the ground that the expense of it will be increased, Tyg} 
Bill which was brought in by Mr Phillimore in 1855 would, | 
no doubt, have had this effect, as it proposed to make 
barristers public prosecutors, with salaries of 1,500/ a yea 
But all that is needed is the appointment of one officer, whg 
should be responsible for the administration of criming] jus | 
tice, and who should have deputies in all boroughs and cong. 
ties. A simple and practical plan of this nature has beer | 

| suggested by the Law Magazine. The details might be to 
minute for our readers, and are beyond our present p 
But the main feature of the plan is, that the petty sessions) 
divisions should be taken, and the magistrates’ clerk of cath | 
should act as deputy prosecator for that division, Being | 
placed in a more important position than he now occupa | 
and being paid by salary instead of by fees, he would not bg 
tempted to procure doubtful or frivolous committals, and hy 
would be induced to devote himself to his work with some 
energy and attention. At present, the magistrates’ cleris act 
with tolerable success, but they are not properly recognised 
beyond their own sphere. They are often men of respectatls|; 
standing, and the place of magistrates’ clerk is much om!) 
teemed. But it is by no means the same asin the Unite 
States, where the office of district attorney is a high 
fessional appointment, and there is little doubt that if the 
present class of magistrates’ clerks was raised to the position of 
deputy prosecutors the place would be more in demand, and 
the work would be performed more satisfactorily. 

Even if the immediate expense of appointing a public 
prosecutor, and giving fair sa'aries to his deputies in countiss 
and boroughs, was greater than the sum which the Tr 
now allows on private prosecutions, the country would gain 
by the outlay. In Liverpool, indeed, the corporation saved 
1,200/ a-year by appointing a prosecutor at a salary of 300l,/! 
and receiving from the Treasury the full fees, which amounted 
to 1,5007. It is said, too, that under that system the prose 
cutions were very efficiently conducted. But we hardly look 
for any such saving, even by the plan suggested. It will be 
more than enough for us if the result of improving the 
system be to diminish the number of trials and the propor 
tion of acquittals, so that justice will cease to be a lottery or 
a private contention, ending either in a prison or in impunity. I 


a4 






t 






EE 






i 


eta kg 


Eo EEGEE 






























—————— 
PUBLIC COMPANIES. | 


RAILWAY COMPANIES. 


Antwerp and Rotterdam.—The board propose the payment of a 
dividend of 14 francs per share for the year 1867. 

Cambrian.—The directors are again preparing a scheme for 
the settlement of claims, which is to be submitted on the 2nd of 
May ; and they hope it will meet previous objections. 

Cape.—The whole of the floating debts have been settled by} 
a payment of 9,537/ in cash, and 12,109/ in original stock. Dive 
dends are recommended on the preference and ordinary capital 
at the rates of 6 and 34 per cent. per annum, the latter in de- 
ferred warrants. Half-year’s gross revenue, 19,723/, showing af) 
increase of 1,168/; working expenses, 17,941/, showing an i 
crease of 1,786, | 

Central Argentine —Interest at the rate of 7 per cent. pet}) 
annum is announced. 

Demerara.—The board announce improved traffic. The returns 
for the half-year ended 31st December last amount to 14,242 
After writing off 5431, one moiety of the remainder of the cost of 
new bridges, &c., there is a net clearance of 5,617! to be added 
to the balance of 232/ from last half-year, making a total of 
5,850/. Of this sum, the preference dividend of 3} per cemt, 
absorbs 4,025, and the directors recommend the usual dividem 
of 1 per cent. on the original stock, being at the rate of 2} pet 
cent. per annum, which amounts to 1,688/, and leaves 137!. 

Great Eastern.—Lord Salisbury, on behalf of the board, has} 
issued a financial report, in which the liabilities are stated ab 
1,463,382/, debts owing and arrears, and 3,277,000/ on authorised 
Metropolitan Extensions, which latter may be reduced to 
713,000/, if these works are wholly abandoned, and lands resold. 
The first item, 1,463,382/, is composed of outstanding accounts— 
364,368/ (which it is proposed to pay out of cash in hand); al i 
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a at debt to bankers, 434,5931, and preference arrears, 664,421/, 
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be paid by the issue of 5 per cent. debenture stock, 
_—— eet ence. ‘the bankers ive agreed to the scheme, 
pat it will require the sanction of all classes of : hareholders, 
hope to be able to transfer the Metropolitan Exten- 
gions to an independent compaay. They point out the impor- 
tance of unanimity and direct support ; they state that while 
Metropolitan Extensions difficulties remain the company 
gust continue in Chancery ; and that, unless their proposals are 
adopted, these extensions must be abandoned, causing a loss no: 
of 713,000! penalties, but also of 507,000/ already laid out. 
further advise that “apse dividends for this year 
be accepted in stock secured upon the receipts of the 
Metropolitan Extensions. They add, that if the company were 
toremain in Chancery, under favourable circumstances, preference 
shareholders cou'd not expect dividends in less than five years, 
qhilst the ordinary proprietors would be in a worse position. 


Great Eastern.—It is now announced that the Marquis of 
will retain the chairmanship of the Great Eastern, 
notwithstanding his accession tg that title. 
Great Western— Vale of Neath.—At the meeting, the proposai 
to convert this capital into a 5 per cent. rent charge was accepted. 


Highland.—The revenue accounts for the half-years’ ended the 
9th February in 1867 and 1868 contrast as follows :— 




















1866-7, 1867-8. 

£ £ 
Gress revenue after payment Of tolls .........00008 CEG Y” dcrccecee:sises 100,170 
Working EXPENECE rereeeeeereernseeersereeseeneereerarees 5,793 cceecececcceees 46,448 
44,570 scccoccccocosee 63,722 
Preference and debenture interest ..........0sss0 40, G48 cerecceseresvee 49,954 
B, TBF ccccccccccccces 3,768 

Dividend on the ord nary stock at the rate of 1 

PEF COME PCF ANDULD sssrevesererssererrrererereres 3,650 (Ip.c p.a.) 3,65) 
TT sesccvecscsccee 118 


The report states that had it not been for some exceptional 
charges, a higher dividend would have been earned. The 
temporary loan debt shows an increase of 30,000/. The opening 
of the Sutherland line is expected to bring some additional traffic. 
Capital expenditure, 2,817,690. 


Port Patrick.—The half-year’s report shows a balance at the 
credit of revenue, after payment of working expenses and other 
charges, cf 3,623/, which will allow a dividend on the ordinary 
| shares at the rate of 1} per cent. per annum, free of income tax, 
ithe same as last year. ‘There has been a small increase on 
| receipts, but additional taxes has absorbed the additional revenue. 
| The directors regret that, owing to a disaster which happened to 
|one of the steamers after the certificate for the second steamer 
| had expired, it was deemed necessary by the Caledonian to sus- 
the sailings between Stranraer and Belfast, at the end of 
| January last, to allow an opportunity for a thorough repair. 


Potteries, Shrewsbury, and North Wales.—Notice is given that 
jon the 8th of May Vice-Chancellor Malins will hear a petition 
\for the confirmation of a scheme of arrangement between the 
company and their creditors. The mortgage debt and some 
capital already issued amount to 1,113,190/, and with the pro- 
ceeds the line from Llanymynech to Shrewsbury was construcied, 
|and in 1866 opened, but, after being worked for a few mouths, 
the rolling stock was seized, and since then the line has remained 
eS and in possession of a receiver. The directors divide the 





railway into two sections, the first consisting of the completed por- 
tion,and thesecond of the uncompleted portion to Market Drayton. 
Thedirectors propose to issue as debenture stock, bearing interest 
at5 per cent., a sum not exceeding 70,000/, in order to put the 
constructed portion of the railway in good order. A sum of 
69,800/, due to the contractor, is to be met by the issue, to the 
parties so entitled, of 6,000 ordinary shares of 10/ each, fully paid 
Up, and 19,8001 debenture stock, bearing interest at the rate of 
Spercent. perannum. ll the existing debts not provided for 

twise are to be covered by the creation of debenture stock, 
| bearing interest at 5 per cent. 





{ 


| Recife and San Francisco—At the meeting on Tuesday, the | 


teport was adopted. 
| San Paulo,—The directors report that traffic has greatly ex- 
ceeded their expectations, and that the receipts “ from all sourees 
forthe 10} months amounted to 110,920, which, after making 
{ allowance for the deduction on account of the bonus due to the 
oo from the Government, and the working and other 
expenses, would leave a net profit of 63,8081. Of this sum 
oa 29,0001 was applicable to the present dividend, which, 
| With the sum receiv a from the Imperial Government on ac- 
| Cunt of the guarantee, would enable the directors to pay the 
| Ordinary dividend of 7 per cent. per annum. The works which 
| Temained to be executed at the opening of the line in February, 
1867, had been proceeded with as rapidly as the working of tie 
traffic and other circumstances would allow; but violent rains 
seriously impeded progress, and some works of minor im- 
portance still remained incomplete—a fact which the Govern- 
ment appeared to consider a justification for their declining the 
final acceptance of the line.” The capital expenditure has been 
2,017,5671, or 17,567/ in excess of the sum guaranteed; and 
651,052/ has been paid as guaranteed interest. But although 
accounts have been audited they have not been finaily 
—=— 
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settled with the Government. The board ask for power to 
raise a farther 100,000/ to meet the requirements of traflic. 

Zealand,—A dividend of 14 per cent. (58 per share) is to be 
paid to the shareholders, arising out of the profits of 1867, in 
excess of the guaranteed 4 per cent. 

BANKS. 

Anglo-Hungarian.—The 23rd instant was the special settling 
day ; and the shares are officially quoted. 

Chartered of India, Australia, and China.—At the meeting, a 
dividend at the rate of 5 per cent. per annum, free of income 
tax, was declared for the half-year. 

European Bank, Limited.— An official report of the liquidation 
showed the losses sustained at the head office were 172,921/, and 
at branches 291,840/, including Paris 173,030/ and Marseilles 
70,1391. As has been previously stated, the English creditors 
are to receive a total of 10s in the pound by the end of this 
month; and it is hoped that at some future date the shareholders 
will receive some return. 

Standard of British South Africa.—The net profits for the 
haif-year ended the 31st December, after making due provisions, 
and inclusive of 1,406/ brought forward, is 13,0042. A dividend 





tinction of Sony” expenses 500/; the reserve 2001; leaving 
as balance 1,213/. he manager's report is said to be en- 








at the rate of of 4 per cent. per annum absorbs 9,.291i/; the ex- 
couraging. 
Batance SaeEt—Dec. 31. 
LIABILITIES. £ Assets. £ 

Capital paid up... CRE SOF CetRiicisvsnscciccnrnsscersereseenseanen 118,077 
Circulation ........ 95,178 | Discounts and adva: oo 1,199,991 
Due to cus: omers 787,838 | Property .. 41,654 
Reserve (now 16,0002). 14,000 | Prelimina y expense * 500 
Profit ANd 1088 srocsceceresseseeeres 20,942 | Amalgamgtion accounts, c.... 22,528 

1,382,680 1,382,»80 





FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Australian Mortgage Land and Finance Company.—-At the 
meeting the report was adopted; and the 10 per cent. per 
annum dividend was declared, free of tax. 

ASSURANCE COMPANIES. 

London Freight and Outfit Insurance Association—An official 
liquidator is to be appointed on the 30th instant. 

Standard Life Assurance Company,—At the annual meeting, 
the year’s results were reported thus:—Proposals made, 2,150 ; 
sums proposed, 1,376,287/; new assurances accepted, 1,127,525/ ; 
number of policies issued, 1,820; premiums on new policies, 
38,592/; claims by death in 1867, 306,561/; assurances in force, 
16,068,323/; fund, 3,885,485/; revenue, 693,894. 









MISCELLANEOUS COMPANIES: 

Animal Charcoal Company.—At the meeting, a dividend for the 
six months ended the 3lst March at the rate of 12} per cent. 
per annum was declared, free of income tax. Balance, 1,3071. 

Danish 3 per Cent. Loan, 1825.—Bonds purchased and cancelled 
represented 76,6001. 

Fairbairn Engineering Company.—The business has been 
stricted, owing to stagnation in trade. 
13,667/, and it is proposed to pay a dividend at the rate of 6 per 
cent. per annum, to apply 4,00U/ to the redemption of deben- 
tures, and to carry forward 1,290. 

Humboldt Silver Mining Company, Limited—Capital 60,0002, in 
5l shares. Object—to work some lodes in the Nevada district, 
U.S. The purchase price is to be 30,000/, which is not to be 
paid until the paid-up capital shall have been returned out of 

rofits. 
" Tasmanian 6 per Cent. New Loan.—The Bank of New South 
Wales and the Consolidated Bank are o.\ering 400.0002 for public 
tender. The bonds, which are for 500/ and 100/ each, bear in- 


ment; and the balance by 30th June. The principal is to be 
redeemed as follows :—99,600/ on Ist July, 1893; 100,000/ on 
1st July, 1894; 2,000 on Ist July, 1895; 98,400/ on Ist July, 


debt of the colony, including this loan, is, it appears, 1,073,900/, 
and the revenue in 1867 was 253,726/. The money is wanted 
“for the construction of a railway and other purposes.” Tenders 
are to be sent in at the bank of New South Wales by the 28th 
instant. 

United Land Company, Limited. —Capital 250,0001, in 5/ shares. 
First issue, 100,000/. 


tions in land and building. 
MINING COMPANIES. 
Anglo-Brazilian.—Produce for February, 1,1957; cost, 1,473/; 
loss, 2781. 





results might be expected. 

Chontales.—Advices stated that Mr Belt had reported favour- 
ably of the mines. Gold remittance, 323 ozs. 

Don Pedro North Del Rey.—Produce for February, 13,678 
oitavas, or 1,578 ozs, yielding gross, 5,813/; net, 3,660/. Some 
bad air reported in the mine, to remedy which a ventilating 
shaft was being sunk. 

Fortune Copper.—After shipping 82 tons of lead ore, 224 tons 
of lead ore and 83 tons of copper awaited shipment. 

Port Phillip and Colonial.—Produce for January (six weeks), 
3,035 ozs of gold. Receipts, 11,151/; payments, 8,988/; protit 


The available surplus i? | 


terest from the lst July, and 10 per cent. is to be paid on allot- | 


1896; and 100,000/ on Ist July, 1897. The present authorised | 


Lhe design of this new undertaking is to | 
co-operate with the Conservative Land Society to extend opera- | 





The report to the 18th March stated that as some | 
old workings had been drained and communicated with, better || 
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| 2,163/. Amount divided, 3,700, of which the Port Phillip Com- 

| pany received 2,405/. A surplus of 1,184/ is carried over. Pro- 

| duce for three weeks of February, 1,776 ozs. : 

| Princess of Wales Slate Company, Limited—Mr F. B. Smart is 

_ official liquidator. 

| Seottish Australian.—Coal sales for January, 12,618 tons. 

| St John Del Rey.—Produce for February, 7,185 oitavas. Cost 

for month, 5,814/; loss, 2,814. 
Yudanamutana Copper.—Raised during February, 273 tons ; 

copper—made, 36 tons. 


Ee —___  ___EE_E—————— 
Soretgn Correspondence. 


(FROM OUR OWN CORRESPONDEN™.) 
Panss, Thursday. 


The Moniteur has published the following return of the Bank 
of France, made up (o the 23rd inst. The return for the previous 


Desror. 
April 23, 1868. April Is, 1868. 
f 


ce ce 
«ee 182,500,000 0 182,500,000 0 
. 7,044,776 2 covers 7,044,776 2 
22,105,750 14 22,105,750 14 
N we 4,000,000 0 


| jew reserve € "| ' seeces 

| Notes in circulation and at the ae —— 1,208,573,225 ©  .soce 1,212,743,925 0 
| Drafte drawn by the bank on o 

bank payablein Par'sorintheprovinces 37,193,995 79. 33,483,047 34 

ne ennat. . » 65,689,662 98 64,284,976 78 

966,094,621 24 ...... 356,369,197 91 

49,277,678 0... 47,853,191 0 

824,524 75 868,151 75 

5,284,825 95 5,047,378 19 

980,276 76 ove 980,376 76 

8,044,549 62 evce 8,825,728 32 


1,952;563,986 25 score 1,946,006,497 21 

f € f c 

exes 1,136,736,801 S81 coves 1,128,088,919 46 
ove 229,040 8 , 


| Commereial bills overdue ... Va 2,874,682 3 
Ditto diseounted in Paris . ; 


36,355, 100 
26,750,250 


897,500 
799,350 


0 
“ 
0 
0 
9 
0 
0 
0 
0 
0 


60,000,000 
12,980,750 14 
40,651,419 66 
100, 


1,952,562.986 25 ss.» 1,946,006,497 21 

An increase of 8,648,000f in the coin and bullion, of 5,706,000f 
in the discounts, and of 11,150,000f in the private deposits, are 
the principal features in the Bank return of to-day. 

On the Bourse, no covfidence is manifested in the pacific decla- 
rations which the Government made last week through one of the 
Ministers, and bas repeated this week in its journals. In con- 
sequence, there has been no grest activity in transactions and no 
marked rise in quotations, such as would have accompanied a 
conviction that war is certain to be avoided. The following are 
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99 40 
50 
: 0 
Credit Foncier b 77 50 
Credit Mobilier .... soe 242 I i = 
Comptoir d’Escompte 3 58 75 
Credit Industriel 38 75 
Parisian Gas ) 
Compagnie Immobiliére 
Transatiantiques Francais ... 
Messageries Imperiales 
United States 5-20 Bonds 
Italian Loan 
Turkish Five per Cent 
Mexican Loan, 1864 
Ditto of 1865 
Northern Railway 
Orleans ......... 


Meridional of Italy 
Finaneial questions are destined to occupy wuch of the time 
of the Legislature. In addition to the budgets and to the new !oan, 
the finances of the City of Paris will have to be deait with ; 


———— ———— = 


notably, the expedients by which it has obtained’ 383,099; 
beyond the amouct fixed by law. In the discussion of aa 
budget, the famous M. Belmontet will once more demandiy 
England shell be required to pay the unemployed balance whi 
be alleges remained out of the indemnity accorded by Pianos: 
1815, for the reparation of losses sustained by British ¢ 
under Napoleon Bonaparte, which balance she bound herself’ 
treaty to pay over, but found it convenient, he says, to kom 
He estimates the amount due at 64,776,132, without: j 
Some years ago he placed it much higher. With respect ¢: 
loan, M. de Saint Paul intends to propose that a larger 
than the 440,000,000f and 20,000,000f for expenses demand 
the Government shall be accorded; but it is not probable ¢hapst! 
recommendation will be adopted. | 


Owing to the peculiar financial system in force in this eg 
it is not until some years have passed that the definitive resgif gf} 
a budget for a given year is officially established. Yesterday #4 / 
definitive budget ot 1864 was before the Corps Leyialiellt ¢ 
amounted, it seems, to 2,255,000,000f, and presented'a defleit gf! 
51,000,000f; yet it was originally voted with a surplus: of! 
6,800,000f. 

The Bill relative to cross roads not only, as stated! last’ 
allows communes to obtain 200,000,000f on loan from: the 
des Depots et Consignations, and that establishment to 
further sum, if necessary, by an issue of debentures, but it grants 
a subvention of 100,000,000f, payable in ten annuities from 1869, for’! 
the said roads ;Jand another subvention of 15,000,000, alsoy 
in ten instalments, to finish roads already commenced, 

As the uniform monetery question is beginning to excite 
interest, it may be well to correct 4 misprint in the paragraph ip 
the last letter, containing the questions the French Go 
has addressed to the Chambers of Commerce. Instead of “ Would 
it be well to suppress the 5f silver piece altogether, or to makeit 
of 835 parts of silver to 165 of alloy, +o to prevent it being refimad 
in paymevts exceeding a certain sum ?” read imposed. 


a 


‘he ironmasters are not satisfied with the Concessions they | 
have obiained (vide last letter) relative to the admission of foreigy | 
iron to be worked up and then exported. They are hard to 
please. It is to be regretted that the concessions were made; a 
not only do they indicate that the Government does not ry 
firmly by its liberal commercial policy as it ought to do, but'they 
are certain to cause inconvenience and loss to the large engine 
building and other houses which use foreign iron. 

An action of some political and commercial interest is about'te 
be tried by the Civil Tribunal. The United States claim a large | 
sum of money, about 315,000/, from Messrs Erlanger, bankereat 
Paris, M. Arman, shipbuilder of Bordeaux and Dopey in the 
Corps hegislatit, M. Voruz, engine builder at Nantes, and other)! 
persons, which sum they received from the late Confederate 
States to construct war vessels for them. The United States)! 
also claim about 115,000/ as indemuity for the injury doneithemby), 
the building of the said vessels, and for the expenses to whieln they 
were put in sending ships to European waters to seize themin 
the case of their getting to sea. The States base their-action omtbe’ 
ground that the Confederates had no right to levy war and build 
ships, and that the money they employed in the latter 
being raised by texes, was part of the public property ofthe 
States ; also, thatthe defendants violated the neutrality 
France in accepting orders from the Confederates. The answer 
of the defendants is that the Civil Tribuoal hae no jurisdictionie 
the case, it involving a grave political question which concerns) 
the Freach Government alone ; and that as to the violation of the 
neutrality laws, supposing it to have been committed, they ae) 
responsible to that Government, not to the States. | 

he Protectionist party in the Corps Legislatif have not yet) 
given formal notice of their intention to attack the treaty of com) 
merce with England, but they will do so very shortly. It:is tote) 
hoped that the Chambers of Commerce of the towns that have) 
specially profited by the treaty will hasten to testify in favourd) 
it, in order to neutralise the action of the Chambers, which, likt)) 
those of Roubaix, Amiens, Lille, &c., are adverse to it, The 
Chamber of Bordeaux has already set an example of what | 
to be done. It has adopted and published a ‘ memoir,’ as 
French say, in which an eainest protest in favour of the treaty is 
made, and statistical returns are presented, showing how adres 
tageously it has worked. The testimony of this Chamber | 
immense value, on account of the bigh rank of Bordesuxas 
commercial city, and specially of its being the centre @) 
one of the prinerpal industries of France,—thatof wine, Tit) 
following is an extract from the memoir :—“ We 
consider the treaty concluded with England in 1860, and | 
those that followed with Belgium, the Zollvereim, and Italy | 
as being the cause of the depression of trade. That a 
produced by other circumstances. It cannot be denied that very) 
revere sufferings have been experienced among the populations of 
the different countries of Europe. In the North, as in the 80 
distress is only too evident; it is seen in Russia and Prussiay#) 
well as in Spain, Itaiy, and Belgium. England hereelf, who it 
represented as solely deriving advantage trom the treaty of com |) 
merce, has not escaped the crisis which has afflicted other com) 
tries, Bad harvests, the dearness of articles of general: i 
the fears caused by an uncertain and disquieted political site 
_ —_—_ - — a 
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| April 25, 1868.] 
I the immense losses that have followed > catastrophes 
financial companies, and of several great indus- 
enterprises, en enormous amount of capital diverted from 
joulture and useful oa a ae — ee 
merile speculations, or to sen oreign countrie | whic 
return,—are not these reusons more than sufficient to 
enn. of things with which the development of com- 
ial liberty bas nothing to me ane a quitting er = 
' farther—if we reg: the ine demonstrated by 
Saturna in theexport of French productions, the agitation 
thet bas prevailed in some of the American republics, the high 
tariff of the United States—do we not fiud explained this decline in 
gurmarkete—a decline which isthe cause of the ee manu- 
factoring industry p” After these observations, t amber 
that ‘‘the treaty of 1860 has brought on a great deve- 
‘inpment in the exchanges of France and Great Mritain.” 
new French Minister to Japan, a eens before pep 
post, has had an interview with the members of the 
. of Commerce of Lyons, for the purpose of ascertaining 
ip Views OL a _ en of promoting —_ ee pic 
rapee. bamber, it appears, is of opinion not only 
can ly France with much larger quantities of raw 
she hes hitherto done, but that she can be made to buy 
silk fabrics largely. 
Toe Parie newspa announce that a post office convention 
between the North German Confederation and the United States 
ides for the transmission of money in sums not exceeding 81. 
France and England the postal money order system has 
established, though in each country there are a con- 
not yet been ’ & 
i number of persons who have every day to send or re- 
eeive petty amounts. Why the convenience of these persons has 
not been cared for, the post office authorities of the two nations 
would, I fancy, find it difficult to explain. 

The directors of the Credit Foncier resolved, on Monday, to 

in the approaching annual general meeting of share- 

| Riders, that the divicend for 1867 should be fixed at 62f 50c per 

share. Of this sum, 12f 50c were paid on account in January, 

god it is intended to distribute the rest in July. The 62f 50c are 
5f more than in 1866. 

The dividend of the Credit Agricole, for 1867, is to be 27f 50c. 
Asum of 10f was distributed in January, and 17f 50c are to be 
jpaid in July. The Credit Agricole is under the protection of the 
“redit Foncicr. 

The report presented by the directors of the Bank de Depots et 
\de Comptes Courants, in the general meeting of the shareholders 
|held on the Sth, states that in 1867 the discounts amounted to 
460,456,5361, being about 13,000,000f more than in the preceding 
year; the deposits to pay cheques to 236,453,409f, an inerease of 
$8,000,000f; and the “‘ depositsin account current ” to 408,861, 609F, 
a decline of about 40,000,000f. It records that a marked in- 
crease in the use of cheques took place in 1867, and says that the 
progress made by the bank, in res. deposits, was 

than that of the London and Westminster and the 

Joint Stock in their early years—a remarkable fact, 

the repugnance the French entertained to de- 

ir money in banks—a repugoance from which, par 

th are still far from being free. The net 
profits of 1867. 1,907,584f 89 d che fter deducti 

. were 1,907, c, an ey, after deducting 

467,551f from the reserve, were sufficient to allow 12f per share to 

oq to the shareholders. The dividend and the preee were 

to 12t 70¢ per cent. of the 125f per share paid up. In 1866 

the dividend was 12f 50c. 

The shareholders of the Credit Industriel and Commercial Bank 

tesolved in the annual meeting just held, that the dividend of 

1867 should, as proposed by the directors, be 24f. Half of this 

propo y 

_ _ already been paid, and the other half is to be paid from 

The Bank Moarseillaise (of Marseilles) de Credit Industriel et 

u ial et de Depots has, in a general meeting, fixed the 

dividend of 1867 at 8f per share, on which 125f are paid up. In 

P P 
ia ber 4f were distributed, and the other 4f are to be paid from 


The de Credit Industriel et de Depots du Nord, at Lille, 
hasfixed the dividend of the second half of 1867 at 5f per share. 
The directors of the Northern Railway have fixed the dividend of 
1867 at 72f. 
Inthe meeting of the South of Austria and Lombard Railways 
y to be held to-morrow, a dividend of 33f is to be declared. 
A-sam of 20f was paid in November, and 13f are to be distributed 
from Ist May. 

The-Company of Petites Voitures (Cabs) of Paris realised in 
1867 from its vehicles 19,474,490f, which were 3,265,212f more 
than mn 1866. ‘The increase was owing to the Exhibition. 
Adding the revenue from other sources, the total receipts were 
21,235,950f, aud the expenses 18,856,564f. A dividend of 25f 
was deciared 


bx 
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Freach 


The general avnual meeting of the shareholders of the Credit 
Mobilier is called tor the 2nd of May. It was at first announced 
for the 20th of February, but had to be postponed, owing to a 

t number of shares not being deposited. ‘he Tribunal of 
¢ has now before it an action brought by‘some share- 
against the directors of the company, and especially 
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against MM. Pereire, the ex-directors, to obtain communications 
of books and accounts; to have annulled, on the ground of irre- 
gularity, the resoluticn of a meeting of shareholders by which 
the capital was doubled ; to have declared illegal the advances 
made to the Immobiliére Company, &c., &e. 

In Belgium, the Immobiliére Guinine has opened a subscrip- 
tion for 70,000 shares of 509f to complete its capital. The whole 
of the 500f are required to be paid. The General Gas Company 
is making an issue of 7,500 debentures at 460f, to be redeemed in 
twenty years at 500f, and to bear 5 per cent. interest. The 
French public are invited by Parisian bankers to subscribe to 
both these effairs, 

Returns of the collection of the direct and indireet taxes for the 
first quarter of the present year have been issued. Of direct taxes 
the amount paid was 122,438,000! ; and it exceeded by 29,755,000f 
what could legally have been exacted,—the taxes being payable 
only by monthly instalments, and a month’s credit being ailowed. 
In the first quarter of 1868, the amount paid in advance was 
28,787,000f. But for the whole of that year the total due was 
544,470,000f ; whereas that of this year is 556,099,000f ; and, 
besides, the legal expenses for enforcing payment in the first 
quarter of this year were at the rate of 58¢ per 1,000f, 
whereas in the corresponding quarter of last year they 
were 52c. It follows that what the French call the general 
aisance (prosperity) of the people has declined. I[n the indiree: 
taxes, a receipt of 298,269,000f for the first quarter of this year is 
recorded. It is 4,383,000f more than that of last year, and 
3,055,000flessthan that of 1866. As, however, in the quarter of last 
year there were 29 days in February, whereas in this there were 
only 28, the real augmentation is not more than 1,328,000f. 
This sum, being perfectly insignificant, the indirect taxes may be 
regarded as stationary; and as no alteration has been made in 
them since last year, the conclusion to be drawn is the same as 
that from the direct imposts. With respect to the deeline which 
1868 presents, compared to 1867, the explanation of it is that the 
navigation and registration dues were in 1867 higher than they 
are now. 

The following is a detail of the indirect taxes for the first quar- 


ters of the present and of the two preceding years :— 
First First 

quarter of 
1867. 


First 
quarter of quarter of 
1868, 1886. 

francs. 
86,873,000 ... 
21,217,000 ... 


17,589,000 ... 
7,975,000... 
2,786,000... 

67,000... 
314,000... 
5,221,000 ... 
2,858,000 ... 
50,521,000 .. 


12,021,000 ... 


francs. 
85,112,000 .. 
21,875,000 ... 


Designation of Taxes. 
Registration and mortgage duee, &c... 
Stamp duties 
Customs’ duties on imports of different 
sorts of goods ove 
Do on French colonial sugar . 


18,555,000... 
5,114,000 ... 
1,677,000... 
50,000... 
60,000... 


Do on foreign sugar 

Do on exports 

Navigati »n dues 

Various Customs’ duties and receipts 
Salt duties collected by Bd. of Customs 
Do. by Bd. of Indirect Taxes 

Duty on wines, &c. 

Duty on manufacture of native (bee 
root) sugar 

Various duties and receipts . 
Sale of ccones ones 
Sale of gunpowder ...... 
Post office 

Duty on money orders by post. 

Duty on articles of value sent by post 
Daty on transit of foreign mails ...... 


16,612,000 ... 
7,658,000... 
59,770,000 ... 
2,804,000 ... 
17,844,009... 
414,000 ... 
270,000 ... 
87,000.» 


aneneee 


Total * 

The following are the countries from aad to which imports and 
exports of the precious metals have been made during the first 
two months of 1868 :—~ 

Iports. 
prmcanell rvs 
Bullion. Coin. 
francs francs francs francs 
England 54,339,220 ... 51,632,340 ... 10,293,659 ... 8,388,528 
Italy 139,750 ... 20,490,795 ... 394,020 ... 13,031,500 
United States. 8,645,000 ... aout’ anal 
Belgium ant Ota 4,400 .. 


——— silver ——_, 
Bullion. Coin. 


841,760 
539,400 


3,657,000 ... 
1,480,730 ... 
1,662,000 ... 

417,000 ... 


Zoliverein ... 


2,486,950 
seitig aioe ES guia beaks <p a 
77. 10,688,849 <.. 4,653,748 ... 8,994,768 


-- 89,978,714 ... 15,345,822 ... 30,323,506 


Exports. 


1,499,400 ... 661,460 


10,404 ... 


32,300 ... ‘2600 
English Posns. 
in Mdtranean, 


10,200 ... sae aa a 
Zollverein sie one 


4,844,167 ... 37,000 
274,244 ... 4,400 

2,855,405 ... eee 
89,080 ... 

9,661,100 ... 
182,920 ... 


Switzerland ... 
4,600 
20,000 
19,600 
320,000 
100,400 
648,351 


Barbary States 
British India... 
Roman States. 
China 


65,340 ... 
27.479 |. 4,451,280... 1,855,492 .. 


45,189 ... 23,900,096 ... 1,481,286 ... 1,818,414 


Sscseanesoneisanpsapensncanensearsastpsosererensseonenaianesanensanmeeepaeneen peer Te ET etn emma 
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A return just issued shows that the quantity of beetroot sugar 
manvfactured between the commencement of the season, on the 
l+t S: ptember last, and the end of March, was 215,663 tons, or 
5,347 more than in the corresponding period of last year. Adding 
the stock remaining over from the previous season there were 
238,658 tons to dispose of, being 20,559 tous more than on the 
3lst March, 1867. Of that quantity 205,320 tons were taken 
fer consumption, export, or distillation, and the rest remained in 
the manufactories in a finished or unficished state. The quantity 
received at the evtrepots was, including stock, 191,181 tons, and 
the deliveries were 149,069 tons, the rest remaining on hand. 


Subjoined is the market report :— 


Frour.—At Paris, yesterday, superior, 95f the sack of 157 kilogs; 
first marks, 93f to 94f; good, 92f; six marks, 93f 7ic. Type Paris, 
the 101 kiloge, 56f 50c. 

|  Corroy.—The sales at Havre, in the week ending Friday, were 

18,105 bales, the arrivals 7,386. The closing quotations, compared 

with those of the preceding week, were 2f to 4f higher for United 

States; 5f to 8f higher Peru; 2f to 7f Brazil; 2f to 5f West India and 

Terra Firma; 2f to 5f Surat, Tinnevelly, and Madras; 5f Bengal and 

Kurrachee. The price of New Orleans, very ordinary, the 50 kilogs, 
was consequently 147f ; broach, good ordinary, 135f; Tinnevelly, ditto, 
128f; Madras, ditto, 125f. This week sales have not been active, and 
yesterday New Orleans, very ordinary, was 148f to 150f for disposable. 

Corrzz.—At Havre, in the week ending Friday, 1,250 sacks Port-au- 
Prince, part at 72f the 50 kilogs, in bond, the rest at prices kept 
secret; 160 St Marc, 86f; 500 Rio not washed, for delivery, 52f 50c; 
200 Bahia, 55f; 260 Santos, 73f; and 160 ditto, washed, 78f. Also, by 
auction, some different sorts of damaged. This week, Gonaives, 80f and 
84£; Rio, 52f to’58f; washed, 76f (by auction); Java, 74f to 79f; Ma- 
nilla (ditto), 71f to 74f. At Bordeauz, last week, 1,400 sacks La Guayra, 
2f; 1,200 Rio not washed, part at 56f, part at 65f; 154 washed, 92f; 
124 Malabar, 107f; 126 Mysore, 1U7f 50c; 54 casks Santiago, 90f to 
2f; some bonifieur, 157f and 160f; some habitant, 145f. This week, 
Rio washed, 92f; Rio not washed, and Bahia, prices rot stated; 
Mysore, 104f; Hayti, 70f; La Guayra grage, 96f. At Nantes, last 
week, 132 sacks Porto Cabello, prices not stated. No sales this week. 
At Marseilles, last week, 760 sacks Rio, 48f; 1,200 Porto Rico, 90f. This 
week, Rio, 53f 50c. 

Suear.—At Havre, in the week ending Friday, some French West 
India, 50f 50c to 51f 50c the 50 kilogs, duty paid, bonne quatrieme ; 

| 620 casks Havana, 33f 50c to 34f, No. 12. This week, French West 
India, 51f 50c and 51f 75c, bonne quatrieme; usine, 59f 50c to 64f, on 
sample; Havana, 34f, No. 12. At Bordeaux, last week, various lots of 
usine, 49f 50c, bonne quatrieme ; about 5,300 sacks Reunion, 53f 25c 
to 54f 50c; 2,400 casks Havana, 33f 25c, No. 12 of Holland; 3,460 
sacks Pernambuco, prices not stated. This week, usine, 61f and prices 
not stated. At Nantes, last week, 956 sacks 170 bales Reunion, 54f and 
54f 50c, bonne quatrieme; and 47f 50c, on sample ; some French West 
India, 50f, bonne quatrieme ; and usine, 59f 50c and prices not stated ; 
1,000 casks Havana, 33f 25c, No. 12. This week, Reunion, 47{ 50c, on 
sample; French West India usine, 57f 50c to 63f 50c. It was said that 
an important sale of Reunion, at 54f 75c, bonne quatrieme, was made. 
At Marseilles, last week, 1,500 casks Havana, 33i, No. 13; 1,260 ditto, 
33£ 50c, No. 12. This week, Havana, 33f, No. 12; French West India, 
31f, bonne quatrieme. 

Inpigo.—There were no sales at Havre, in the week ending Friday. 
This week, Guatemala, prices not stated. At Bordeaux, last week, 25 
| chests Bengal, 1 Kurpah, prices firm. This week, Madras and Kurpah. 

Hives.—At Havre, last week, transactions were limited. 1,500 Val- 

paraiso, 61f to Glf 7T5e the 50 kilogs. This week, Ceara drysalted, 
85f; Santos salted, 61f 50c; Monte Video dry, 102f 50c; La Plata 
horse, 9f each. 

Woou.—The sales at Havre, in the week ending Friday, were 240 
bales Buenos Ayres unwashed, lf 10c to 2f 7}c the kilog; 73 Monte 
Video ditto, 1f 85c to 2f; 7 Peru ditto, lf 60c; 32 bales Buenos Ayres 
sheepskin, unwashed, lf to 1f 123¢. By auction, some damaged. This 
week, Buenos Ayres unwashed, 100f the 100 kilogs to 205f; Eatre 
Rios, 150f; French, 150f. 

Tattow.—At Havre, in the week ending Friday, 90 casks Russia 
(from England), 55f 50c the 50 kilogs, duty paid; 100 demi-pipes La 
Plata, 54f to 54f 50c; 100 ditto mataderos, for delivery, 53f 50c. 
This week, La Plata, 538f 25c. At Paris, yesterday, the 100 kilogs 
averaged 105f 50c without octroi duty. 

Spinits.—At-Paris, yesterday, 3-6, 86 deg., disposable, 78f the hecto- 
litre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 deg., 
92f; 3-6 beetroot, first quality, 90 deg., S6L. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, from the Secretary of State for Foreign Affairs, 
a copy of a Despatch from Her Majesty’s Consul at Manilla, reporting 
that by a Royal Decree, dated Madrid, 10th December, 1867, the follow- 
ing articles have been declared free of duty on importation into the 
Philippine Islands, without any distinction as to flag, namely—olive oil, 
rice, bacalao, salted and dried meats, beef and mutton, hams and 
venison, peas, grains, vegetables and cereals such as oats, rye, beans, 
maize, lentils, and the like, flour, green herbs, garlic, onions, potatoes, 
butter and lard, salted, dried, and pickled fish, sardines, hung beef, 
bacon, wheat, cattle, pigs and buffaloes, trees, piants and seeds, coals, 
and live fish. 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, from the Secretary of State for Foreign Afiairs, 
a copy of a Despatch from Her Majesty’s Consul at Teneriife, reporting 
that the sliding scale of duties hitherto levied upon wheat, maize, and 
j qour imported into the Canary Islands, has been replaced by a fixed 
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rate of duty of 0°09 of an escudo, or about 2$d the hectolitre of wheat 
and maize, and 0°18 of am escudo, or about the 100 kil 
quintal of flour when carried in Spanish vessels, and to double these 
rates when imported in foreign bottoms. This order applies to all in. 
portations of the before-mentioned articles in vessels which shall 


sailed from the ports from which they proceed before the last day oa 
month of July next. 


The Count de Lavradio, Minister Plenipotentiary of Portugal 
Mr Gerard Ralston, the Consul-General of Liberia, ‘ton just ex pe 
ratifications of a treaty of amity, commerce, and navigation between 
their two nations, one article of which assimilates slave trade to pi 
and punishes it accordingly. The Republic of Hayti has made 
similar treaty with Liberia, so that this infamous traffic is denounced 
as piracy by at least three of the civilised nations of the world, 
Holland, United States, and some other countries have also denounced it 
by statute law, but only these three Powers have proclaimed it by inten. 
national law; and, in each future treaty to be made by Liberia, it is tp 
be hoped that a similar article will obtain. Liberia has been fortunats 
in making fifteen treaties with European and American States, say 
Austria, England, France, Italy, Denmark, Prussia, Sweden and Nor 
way, United States, &c., and it is hoped that Brazil, Russia, and 
will join with the other Governments, for it is most advantageous to the 
young African Republic to be thus recognised, encouraged, and received 
into the family of civilised nations. 


The advices from Adelaide, South Australia, by the present mail, are 
to the 8rd of March. The import market was exceedingly languid, and 
trade generally depressed. The Governer, Sir Dominick Daly, died at 
Government House on the 19th of February. From the Ist of J 
to the 22nd of February, 106 tons of flour and 2,500 qrs of wheat had 
been shipped from Port Adelaide to England. Flour was quoted at 19] 
to 20/ per ton. Copper at 78/perton. Burra shares at 36/. Tho banks 
sold draughts on London, at 60 days’ sight, at 1 per cent. premium, and 
bought bills at 1 per cent. discount. The crops had been all gathered 
in. It was said the average will be five or six bushels to the acre; and 
that 20,000 or 30,000 tons of flour will remain over for export. 


The cash receipts of Queensland in 1867, 610,860/, exceeded those of 
1266 by 120,590/. The cash expenditure, 661,795/, exceeded that of 
1866 by 67,665/; this is more than accounted for by the larger sum 
the colony has had to pay for interest on the public debt, and over 
drawn accounts at the Union Bank. The Customs’ revenue, 283,366), 
exceeded that of 1866 by 27 per cent. The value of the year’s exports 
from the colony of Victoria in 1867—12,724,427/—for the first time for 
six years exceeded the imports, 11,674,080/. 


A Parliamentary paper lately published shows that the total issues in 
the year ending March 31, 1567, for services charged directly on the 
Consolidated Fund amounted to 42,742,669/ sterling. Of the issues for 
ordinary expenditure a sum cf 26,081,777/ is charged to the interest of 
the funded debt, management of the funded and unfunded debt, termin- 
able annuities, and interest of unfunded debt, and 1,864,330/ to the civil 
list, annuities and pensions, salaries and allowances, diplomatic salaries 
and pensions, courts of justice, and miscellaneous expenses. The other 
charges going to make up the above total sum consists of 450,000/ for 
expenses of fortifications, 2,061,045/ for advances by way of loan, for 
purchase of bullion, and for various public works, &c., 915,500/ for 
Exchequer bills (unfunded debt) paid off in money, 9,813,387/ in repay- | 
ment of advances on Exchequer deficiency bills, and 1,559,627/ for 
sinking fund (surplus revenue). 


The vote to be proposed in the House of Commons this Session 
towards the expense of the Metropolitan police is increased by 25,6764 
and amounts to 190,524/. The rental assessed amounts to 17,339,506 
The vote for one quarter of the charge for pay and clothing of the 
county and borough police of Great Britain increases by 3,500/, and 
becomes 266,0004. The vote for the Irish constabulary increases by 
34,103/, and is thus raised to 883,751/; and the vote for the Dublin 
police increases by 7,915/, and becomes 95,488. The provision in 
Ireland is for a county constabulary force of 11,693, with 238 reserve 
force, and for a force of 1,112 Dublin police; but the charge for the 
magistracy is included in both these votes. 

Messrs Bolitho and Sons’ annual circular informs us that 15,832 hhds 
of pilchards were exported last season. They were not up to the 
average quality. 900 hhds were summer fish, and brought 61s 6a 
hhd; 9,000 autumnal, and fetched 643; and 5,882 winter, and realised 
6ls 6d. 1,000 hhds of the Mounts’ Bay fish were caught in drift nets 
3,993 hhds were cured in Mount’s Bay, 10,436 at St Ives and on the 
north coast of Cornwall, and 1,403 east of the Lizard. 4,730 bhds were 


despatched to Genoa, 2,273 to Leghorn, 500 to Cevita Vecchia, 4,888} | 
to Naples, and 3,441 to the Adriatic. The catch is about 10,000 hhas | 


less than in 1850, 1851, aud in 1863, aud the same quantity in excess of 
1854, 1855, 1859, and 1860. The average take for the last 18 years 8 
15,531 bhds, so the season is a trifle above the average. 





The balance due to depositcrs in the Post office Savings’ banks at the 
close of the year 1867 was no less than 9,749,929/, an increase of 
1,628,755/ over the amount at the end of 1866. The assets showed & 
surplus of 143,910/ over the liabilities, 4,643,906/ was received from de- 
positors in the year 1867, and 3,222,800/ was paid to depositors; the 
addition of the interest due to depositors raises the year's increase 0 
the amount above stated. 850,996 accounts remained open at the end 
of the year. The total number of transactions from the establishment 
of the Post office Savings banks in September, 1861, to the end of 1867, 
has been 9,120,390—viz., 7,013,748 deposits and 2,106,642 withdrawals; 
and the average cost of each transaction has been, substantially, the 
¢@ st originally estimated—viz., 7d, the precise average being 7-066d. 

The proceedings instituted by the West India and Pacific Steamship 
Company against Messrs Guion and Oo, of Liverpool, for damages 
occasioned by the explosion on board of the steamer European, at colon 
two years ago, have been abandoned. s 

During the week ended April 22, the importations of the precious 
metals into the United Kingdom, were—gold, 70,776/ ; silver, 123, 8240 
The exports were—gold, 41,339/; silver, 140,5594 
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account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
ok notes authorised by law to be issued by the several banks of 
in average amount of bank notes in circulation, 
four weeks ending Saturday, the 28th day 


ion 





Average 
Amount of 
ion. | Coin held, 





a 
The following are the returns of tho Lrish banks of issue for the 
four weeks ending the 28th ult. :— 


Average cireulation during 

















Circulation the month. 
authorised |- 
by certifi- 52 and Under 
cate, upwards. 5i. Total. 
£ £ £ £ 
8,738,428 | 1,549,400} 1,061,075) 2,6'0,475 
927,667 425,865, 504,845 980,2.0 
281,611 188,273 308,311 496,585 
243, 123,998 307,11 481,010 
311,079 214,390 299,752 514,142 
852,269 588,62: 526,118) 1,114,744 
AVERAGE AMOUNT OF LOIN BELD DURING THE Monts. 
Gold. | Silver. Total. 
£ £ £ 
The Bank of Ireland .. — 490,452 85,209 575,661 
The Provincial Bank of ‘Treland 301,895 57,751 359,646 
The Belfast Banking Company 256,861 21,704 278,565 
The Northern Banking Compan 239,501 22,025 261,527 
The Ulster Banking Company... 215,959 60,643 276,607 
The Nasional Bank..............00+0- 480,854 72,542 553,396 
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BANK | RETURNS AND MONEY MARKE1, 
OF ENGLAND. 
pursuan e@ ‘ a ee c for the week ending 
are wn Weduaehtgn the Bud « ow of April seb. 
ISBUE DEPARTMENT. 








£ £ 
Motes lssued....crrcrcccce-eeeecere 34,315,565 | Government Debt ..... «+ 13,015,100 
Other Securities ........ eee «—: 3, 94,900 
Gold Coin and Bullion ee 19,315,565 

Silver Bullion ......cccrsesssesess ° ooo 


84,315,565 84,315,565 


BANKING DEPARTMENT. 
£ 


£ 
eptitee! Capital .......0000 14,553,000 ; Government Securities ......... 13,277,696 
seeeeesesecercensorsceescoosceses a, 103, 511 } Other Securities ..........00..000 17,882,848 
ilanpsaies iockeaine Ex- BERD ccerescccccnpcasccccvcocenseceoes 10,475,545 
chequer, Savings Banks, Gold and Silver Coin........00«+ 1,211,535 
Commissioners of National 
cee ividend Accounts 4,219,175 
ENRONRD:  coscccnéadoustesen 20,349,041 
ee and other Bills...... 472.897 
42,697 624 42,697,624 
Dated the 28rd April, 1868. GEO. FORBES, Chief-Casnier. 


THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 


Liabilities. 
(including Bank 


& 
Securiti 31,557,544 
ee 24,412,917 | Coin =e. Bullion 





PORE DINIS) ....ccccocrrrerreerencee 24,412,917 | Coin and Bullion ......-00000008 20,527,100 
Public Deposits ..........00-00+00 4,219,175 
Private De adidas 20,349,041 
48,9-1,133 52,084,644 


The balance of Assets above Liabilities being 3,103,511/, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts, compared with those of last wees, 
exhitit— 


Increase. Decrease. 
£ £ 
eeccesee . ms 678 
189, 059 eocccccce 
191,615 ove 
34, 6: - 
184, “180 





deared at the Bankers’ Seeicheans 








Week ending Week ending 
April 22. April 15. 
£ 
21,568,0°6 12,270,000 
-» 13,911,000 

11,705,000 10,474,000 
9,425,000 . 9,548,000 
° 10,119,000 - 1,021,000 
‘ednesday... 907,000 11, ‘375, 000 
Total....... ecccccerceece, TEGEB,O00 -.crrceceree 54,188,000 


= JOuN Cc ©. POCO, Deputy-Inspeetor. 
Bankers’ Clearing-house, April 23, 1868. 
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The Bank of England return for the week en ing Wed 
nesday, April 22nd, compared with the preceding tatement, 
shows that the discount business has been upon a small scale, 
the increase in the other securities being only 34,5277. The 
reserve stands at an increase of 339,895/, and the coin and 
bullion at a decrease of 184,180/, which was withdrawn 
chiefly for the Abyssinian expedition, as the export has been 
very small during the week. 


The heavy total of the cheques and bills cleared in the 
Bankers’ Clearing-House up the 23rd instant, is oceasioned by 
the Stock Exchange settlement on the 16th. 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
& period of four years, corresponding with the present date, as 
well as tem years back, viz., in 1858 :— 


At eorresponding dates 
with the present week. 1858. | 1865. 1866, 

















1867. 1868. 
Circulation, including; F £ 
bank post bills ......... | 21,393, (88 2, son, 377) 22, 438, 244 | 28, plasm 24,412,917 
Public deposits.. oo 8,324,285 | 6,208,382) 4, 417,147 6,345,829 | 4,219,175 
Other deposits ..........+. 16, 007, "987 | | 18, 985, 270 18,294,641 | 17,883,892 | 20,549,041 
Government securities... 9, 369,843 | 10,984,441 | 10, 694,254 12/876, 158 | 13,277,696 
Other securities ......... 16,515,090 | 19,057,968 | 18,507 854 | 18,249,706 | 17,832,848 
Reserve of notes & coin 12, 541,353 | $8,395,760 6,694, 661 | 11, 211, 542) 11,587,080 
Coin and bullion ........ 18,584,383 | 14, venee: 13, 855,776 | 19, 336, 927 | 20,527,100 
Bank rate of discount...; 3 pc. 4pc pc 3 pe. 2pe 
Price of Comsols ......... ot | «oot | gag 90g one 
Averaye price of wheaj 438 21 , 41s Id | 44a 9d 6ls 4d 738 8d 
Exchange onParis(shrt)} 25 5 12) ‘ 25 15 22}! 25 10 20) 2510 20} 25 124 20 
— Amsterdam ditto...) 1! 143 15 1) 164 17§ 1116 17) 1117 - 11 17 18; 
_ Hamburg(3months) 13 5§ 6} | 13 BE OF 13 BE OB 13 8% 13 H 103 





In 1858, Mr Disraeli, as Chancellor of the Exchequer, had 
made his financial statement, the most important alteration 
in which was the proposal to allow a decline in the income 
tax of 2,000,000/ a year. The Board of Trade Returns for 
the first quarter of 1858 showed a considerable falling off in 
the export trade, and also in the import, but there was a 
marked tendency to recovery towards the end of the quarter. 
The arrivals of wheat at Mark lane had been small. 

In 1865, the fall of Richmond had dealt a most severe 
blow to the Confederate cause. The stocks were much 
affected on the receipt of the American news, and the prin- 
cipal feature was the fall to 16 to 18 im the Oonfederate 
bonds. The wheat market at Mark lane was firm, in conse- 
quence of the samples exhibited being unsatisfactory. The 
cotton market at Liverpool was greatly agitated by the news 
of the fall of Richmond. 

In 1866, Sir Fitzroy Kelly had raised a discussion upon the 
malt tax, which had the effect of confirming its permanence, 
The Corps Legislatif of France were engaged in the discus- 
sion of a Bill for the protection of their merchant navy. 
Financial and joint stock banking companies’ shares were 
further depreciated by the announcement of the failure of 
Barned’s Banking Company. The distrust which existed was 
throwing large sums of money into the funds to the improve- 
ment of the Consol market, The arrivals at Mark lane had 
been moderate, and an advance of 1s had been established. 

In 1867, the increasing fears of war had caused securities 
of every description to be sold in every Bourse in France, and 
quotations had fallen during every day of the week, while 
commerce was paralysed. Cotton had fallen a ld a lb at 
Liverpool, caused by the unfavourable continental advices. 
At Mark lane prices were supported, the supply brought for- 
ward being limited. 

‘Lhe amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1858, an excess of 

492,897/; im 1865, a deficiency of 5,092,698/; in 1866, 
a deficiency of 5,213,213/; and in 1867, a deficiency of 
355,814 In 1868, there is an excess of 2,516,1932. 

Discount anypD Mongy Marxet.—At the commencement of 
the week the rate for longer-dated paper was maintained at 
2 per cent., with an attempt, in some quarters, to improve 
fractionally upon that figure. The announcement, however, 
that at the present rate of exchange at New York upon 
London there is a profit in the transmission of specie to this 
side, coupled with the fact that the sum of 200,000/ had 
already been shipped and would probably be followed by 
further considerable remittances, the market became easier, 
and the applications which had been to a fair extent at the 
Bank of England early in the week cuaenmeiie subsided 
almost altogether, which was followed by the supply of 
money becoming excessive upon the Stock Exchange, where 
short loans were negotiated at 1 per cent. The effect 
which was looked for upon the money market by 
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the distribution of the April dividends has not been 
fully realised, but it is believed that the general im- 
provement in foreign stocks, which has been gradually 
established in this country, while the fear of continental 
disturbances has checked upon foreign Bourses a similar 
movement, has of late relieved this market from time to time 
of much of the money thus released, and which the public 
show a disposition to invest in the lower priced stocks 
of Russia amongst others, as an instance following the 
example of Germany, where Russian securities are in excep- 
tional favour at the present time, and to which changes to a 
very considerable extent have been made for some time past 
from United States bonds. The desire to realise, which has 
been apparent for some time in France, and the oppor- 
tunities for so doing presented by the better prices on 
this side, have no doubt been the means to some extent 
by which the cash in the Bank of France has been con- 
tinuously augmented, and, in consequence, the effect 
in this market less than has been expected from the payment 
of the dividends. The demand for bullion for export is small, 
and the greater portion which has already come to hand from 
New York, the West Indies, and Melbourne, making a total 
of 634,000/ during the week, will probably be sent into the 
Bank, while the demand for silver for India has become 
very quiet. To-day, the discount houses are more disposed to 
take in paper than at the beginning of the week; and the 
Bank of England return, showing the increase in the other 
securities to be only 34,5271, is sufficient evidence that the 
rate out of doors remains fractionally below the official 

The current quotations for mereantile paper having various 
periods to run, are as follows :— 


BO to GO Aays.............cccccccrccccresccesceececes 14 2 per cent. 
B ROME. ..0... 0c ccccccccccccccsveccscccses coccvcecece 2 per cent 

4 to 6 months—Bank bills ..............s0++00. 24 3 per cent. 
4 to 6 months—Trade bills ..........s0ese00 2¢ 3} per cent. 


In the absence of any special demand, the rates for short 
loans upon the Stock Exchange against Government securi- 
ties have become easier as the week has drawn to a close, the 
supply being again excessive, which makes holders eager to 
place their funds at 1 per cent. 

The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


Joint Stock Banks ........csccsccecvsseeseeseee 1 per cent. 
Discount houses at call ..........scssceeeeseeee 1 per cent. 
Do with seven days’ notice .......sesseresees 1} per cent. 
Do fourteen Gays ........sccesesccorsessseneeeeees 1 per cent. 


The discount quotations current on the bourses of the chief 
eontinental cities are as follows :— 
Bank Rate. 
Per cent. 


Open Market. 
Per cent. 


1f 2 
4 
243 





The following are the changes in the Bank of France 
return for the week :— 
francs. 


Private deposits ......cescsecerereeseerererees 11,142,000 

Coin and bulllion ..........ccscccecesersessoese 8,666,000 

Bills discounted .......ccccccocsescsevsceecees 5,700,000 

Treasury balance,............sssesseeresseees 1,500,000 
DECREASE. 

Notes in circulation .........cccccccscsseses 9,166,000 

GION Tick ccaniniicece wsitsccedcssevencsss 900,000 


= Enetish Goverruent Srocxs.—The scarcity of stock, 
| which was apparent amongst the dealers, added to the daily 
| expected arrivals of gold affording a prospect of a renewed 
| influx of gold into the Bank, improved the tone of the de- 
| partment for the Government funds early in the week, and 
| the price of Consols, which closed on Saturday last at 934 to 
| #, moved to 93g to 4, supported by investments to a good 
| extent, and also by the continued improvement upon the Paris 
Bourse. The circulation of unfavourable rumours, predieting 
| that the financial statementin the House of Commons would 
be unsatisfactory, and the withdrawal of a rather large sum 
of gold from the Bank, caused heaviness in the middle of the 
week, and a decline of 4 ensued. Subseqently there 
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was a recovery, on it being known that the Budou! 
all things considered, was generally looked upon 
favuorable. The statement also that the Revenue, 
a whole, of the year 1867-8, has shown 
steadiness, and, in fact, an advance over the corres 
ing period of the preceding twelve months—that the estimate | 
for the Abyssinian expedition within the past year had not been | 
exceeded—and that the course of trade would not be dig. | 
turbed by a temporary addition to any indirect tax or 
caused satisfaction to be felt in the City, resulting in a further || 
rise in Consols, which closed steadily at 934 to § for money 
and the May amount being nearly } per cent. better than | 
yesterday. | 

The continued demand for the best class of in | 
is indicated by the advance in the price of India Five perl 
Cent. Stock, and also in Colonial Government Securities, 
more tranquil state of the public mind with regard to Fenigs. 
ism having caused inquiries of late for Canadian bonds, which | 
have in consequence improved in value, the supply being | 
comparatively limited. Queensland and Victorian Goverp./ 
ment debentures have also been in better demand at improved 
values. 

Exchequer bills, 12s to 17s prem. 

Forgign Srocxs.—The most numerous transactions hay 
been again in the foreign department, where the opening of 
the week was accompanied by a rise in Italian, New Granm| 
dian, Peruvian, Brazilian, Turkish, and more parti | 
Russian stocks—the Orel-Vitebsk and Nicolai Railway bonds! 
being prominently in request—a movement on this side which} 
has been observed in many other instances of late to be! 
followed by a supply from abroad, stock being received upon} 
this occasion from Paris and Amsterdam, Chilian stocks also | 
obtained some favour, and the loans of 1866 and 1867 im 
proved. Oontinued heaviness prevails with Egyptian bonds 
The endeavour in some quarters to encourage holders and im 
vestors generally by the statement that the contemplated con- 
solidation of the entire debt by the issue of a new loan will 
permanently improve the position of all concerned, fails 
apparently to produce a beneficial effect, and in the absence 
of any intimation of the course which the Egyptian Govem- 
ment intends to pursue, sales naturally preponderate, The 
death of Marshal Narvaez has depressed Spanish stocks to-day, 
and the New Threes declined ? per cent. 


With reference to the proposed imposition of income tar 
on foreign holders of Austrian stocks a protest has been sent | 
in by the Amsterdam Exchange, one is in preparation at} 
Paris, and it is understood that the matter is being agitated | 
here. The evident extra element of uncertainty that will] 
enter into the calculations of those interested in foreign loa, | 
if the imposition of a foreign income tax be effected, will) 
plainly tend to render securities of that class less popular 
This department closed dull with the exception of Obiliai, 
which were in demand. 


Subjoined are the closing prices of ‘stocks dealt in 
day :— 

Brazilian 5 per Cents., 1865, 74 to 75 ; Chilian 6 per Cente, 
1867, 93 to 94; ditto 7 per Cents., 1866, 99 to 100; Dant 
bian, 1867, 72 to 74; Egyptian 7 per Cents., 79 to Sh} 
ditto, second issue, 79 to 81; ditto 1002 bonds, 81 to 83;) 
ditto 1864, 79 to 80; ditto 5007 bonds, 794 to 804; ditto. 
1007 bonds, 80 to 82; ditto Railway debentures, 89 to 90; 
ditto 9 per Cent. loan, 884 to 883; ditto Viceroy loan, 70} 
to 71; Greek, 1824-5, 12} to 12$; Italian 5 per Cents, 
1865, 73} to 744; ditto 1861, 48) to 48%; Mexican, 1864, 
9 to 10; Peruvian, 1865, 81 to 82; Portuguese, 1853, 39 
to 403; Russian, 1859, 54 to 55; ditto 1862, 854 to 864; 
ditto Anglo-Dutch, 854 to 864; ditto 1866, 1001, 85} to 
864; ditto 847 15s, 834 to 844; ditto 4 per Cent. Nicolais 
Railway, 654 to 66; Turkish, 1854, 83 to 85; ditto 1858, 
594 to 604; ditto 1862, 63 to 64; ditto 100 bonds, 66 i 
68; ditto 5 per Cents., 1865, 34} to 342; ditto 6 per Cents, 
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1865, 572 to 58}; Dutch 24 per Cents., 12 guilders, 54%) & } 
56; Spanish Colonial 8 per Cent. loan closed at 90 to 90} 
and the scrip 34 to 24 dis. 

Subjoinea i» a list of ne highest and lowest prices of | 
Consols every day, and the closing quotations of the principal 
} 


English and foreign stocks on last Friday and this day :— | 
CONSULS. 
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Money. Account. 
Hignest. Lowest. Highest. Exchequer Bills. 
esosoe 994 934 sso. 148 178 pm 
eve 93S sence 9B coors 148 178 pm 
DEG eveee O3§  coveee 128 2782 pm 
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per 
Venezuela 6 per 
Italian 5 
Ewnonisn Rauway Srocks.—The business in this depart- 
mt was active at the beginning of the week, with a good 
idemand, and a rather general improvement in prices. Cale- 
idonian, Berwick, Midland, and Lancashire and Yorkshire 
pved up from 1 to 14 per cent., and most of the other lines 
dosed at a rise from § to # per cent., South-Eastern alone 
lexcepted, which was checked by the large decrease in the 
lic for the week. The statement that there would be no 
» in the chairmanship of the Great Eastern caused an 
1 ement in this stock, which was, however, an exception 
to the dulness which subsequently set in, in consequence 
of its being ascertained that the Easter traffic was 
Ibelow the estimated increase. This caused some dis- 
Dappointment amongst the speculators for a mse, and 
to some extent a renewal of the operations for a 
fall. The publication of the financial report of the Great 
Eastern Railway was followed by a decline in the stock of 4 
per cent., influenced by fears in the first place that, should it 
be impossible to obtain the co-operation of an independent 
company, there will be no alternative but to agree to incur 
ithe penalties of abandoning the construction of the Metro- 
| politan Extensions, which would involve the total additional loss 
jof 713,000/, by resales, cost of conveyance, &c, ; and secondly, 
the possibility that the three several bodies of shareholders 
will not unanimously sanction the proposed creation of de- 
denture stock, which would oblige the company to remain in 
Uhancery, so that the whole of the net revenue would have 
Htobe applied year by year to pay off the principal and in- 
terest of existing debts, thus preventing even the guar- 
janteed preference holders from obtaining payment under the 
moat favourable circumstances for 5 years. 


There has been an active demand for Great Western de- 


benture stock for investment, which has in consequence ad- 
vanced, 


Just at the close of business to-day there was a sudden 
mise in Caledonian stock to 75, which improved the market 


‘Ve 
Subjoined is the usual list of the closing prices of the prim- 
cipal railway shares on last Friday and this day :— 

RAILWAY». 
Closing prices 

Bristol and Exeter = weg 

Galedomian ssccssseenssvenmne soo 

Great Bastorn ....s.serenrneee 

Great Northern 


wm 535 
Buirisn kossussions. 
pater sd Baroda ...c-+ w=» 108) 44 
lan guar 5 per cent ., 
Grand Trunk of Canada 
Great indian Peninsula g 5pe. 
Western of Canada. 
guar 5 per cent . 
Seinde guar 5 per cent 
 Deibi shares guarS pec 101} 24 101¢ 24 


——————_, : 
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Bahia and San Franeiseo...... 144 15) . 4D 
Duteb- 


o S388 
- 21) 2 


.. 9 
; 463 7A 
37 8 
385 4) 
a 
and San F on ae ‘uses 10 2B 
Western & N-Watrnof France 21 2 212 


In the market for American securities, the United States | 


bonds have been exceptionally dull throughout the week, in- | 
fluenced in the first place oy the large shipments of specie, | 


_which are expected to this side, and which has raised con- || 
| 


tinually the premium on gold at New York; and secondly, | 
by the reports from foreign stock markets, where—as an in- || 
stance at Frankfort—it is stated that the market is paralysed | 
by the financial and political discussions which are being car- || 
ried on, Atlantic and Great Western Consolidated bonds and | 
debentures declined heavily at the end of the week, in conse- | 
quence of a statement that the Committee of Administration | 
had decided to return the coupons deposited with them, which 
will allow of the proprietors disposing of the bonds should 
they desire to do so. The 5-20 bonds closed to-day, 70 to 
70}; the 10-40’s, 67 to 674. 


The market for Bank shares has been firmer during the 
past week than for some time past, and there has been a pro- 
minent improvement in National, Union, and London Joint- | 
Stock Banks, Union Bank shares being nearly 1 per cent. | 
better to-day. 


ExcHanGes.—The fluctuations in the Italian currency con- 
tinue. Of last week’s advance of half a franc, about 30 
centimes, or 1 per cent., were recovered on Tuesday. Vienna, 
Trieste, and St. Petersburg are also slightly lower. Bills on 
all places still scarce. 


Buuiion.—No operations at the Bank of England to-day. 
The following is an extract from the weekly circular of 
Messrs Pixley, Abell, and Langley, on the transactions in 
bullion during the week :— 


Gold.—The following arrivals have come to hand during the week :— | 
1,000/, per Cimbria, from New York; 38,0004 per China, from New 
York ; 11,500/, per City of Washington, from New York ; 2.000%, per | 
Hansa, from New York; 9,6004 per La Plata, from West Indies; 
290,0001, per Macduff, from Melbourne; 18,000/, per Donala McKay, 
from Melbourne ; 264,000/, per Lady Melville, from Melbourne—total, 
634,100/. There is but little demand for export, and the greater Part 
of the above total will, when refined, go to the Bank, about 47,900/ 
having been already sent in. On the other hand, 230,000/ in coin has 
been withdrawn, consisting chiefly of sovereigns, in connection with the 
Abyssinian expedition. 

Silver.—The Delta has taken 101,500/ from Southampton, and the 
steamer from Marseilles, on the 19th, took 128,600/ to the East. Our 
market is not by any means firm, and the demand for India has become 
very quiet. The La Plata has brought 74,500/ from the West Indies, 
and this amount was sold at 60d per oz standard, but the price is now 
slightly lower. The Peruvian has brought 21,000/ in silver from Port- 
land, and the Nyanza 3,740/ from Alexandria. 


Mexican Dollars.—The Delta has taken 9,600/ to China; the demand 
for this coin is, however, very quiet, and prices remain as quoted below. 


Exchange on India for drafts by the banks, at 60 days’ sight, may be 
quoted 1s 11}4d to 1s ees and Madras; and 1s 1}3d to ls 1ljd 
Bombay. Council drafts have been resold at 1s 114d to 1s Liga. 


India Government Loan Notes are rather dearer—the quotations are | 
for 54 per Cents., 108} to 109; for 5 per Cents., 103} to 104; and for 4 
per Cents., 884 to 89, 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
refinable, 77s 11d per oz std, last price; Spanish doubloons, 76s 9d 
to 778 9d per oz; South American doubloons, 73s 9d oz, 
last price ; United States gold coin, 76s 34d per oz, last price. Silver— 
Bar silver, fine, 5s to 5s Od per oz std; ditto, containing 5 grains 
gold, 5s 1d per oz std, last price; fine cake silver, 5s per oz, last 
price. Mexican dollars, 4s 114d to 4s 114d per oz. Quicksilver, 6/ 17s 
per bottle; discount, 3 per cent. 


The Anglo-Austrian Treaty was signed on the 22nd inst. || 
Mr G. J. Gischen, M P., was elected Chairman of Lloyd's 1 


on the 22nd inst., in the room of Mr Thomas Baring, M.P., 
who lately resigned. 


COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f£17}c per 1/ sterling. On comparing these 
rates with the English Mint price of 3/ 17s 1044 per ounce for standard 
gold, it appears that gold is ‘at about the same price in Paris and 

_ The course of exchauge at New York on London for bills at 60 days’ 
sight was, on the 20th of April, about 110 per cent. At this rate, there 
is a small profit on the importation of gold from the United States. 

















478 THE ECONOMIST. 
BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 


[April 25, 1888. 












lz 
=* |i 




























































































































































































































































Daich 2g per cent. kx. le Gui. aan - aes eve as ous ee «406 BooUUU)S pr es | vicwrie Woreuuent e per vem. dan. and vuly.. eevee] AWs 

eo} cco (82 RA] cco | one eco ose tO. 0/3 pre. be jovi, 6 yer cent. Jan & July] 100 

Bg 48h a 8k | 8s b *WUU0)5 pr et ew © per Cent April aud Uct ...; Luv 
' 






bo.4 per cent Coertibcaics... eee 
Jinan © per cent. 1d01. bx 25 (rancs 






welt7E 6 878 4 





—_— 
No 
sha 
ea wee 
8 per Cent. neonate 933 ! 10 6 | 
Do, for account May 5 10 0 arf 
3 per Cont Recced snenen =f pe esit if } 4 
ew TI. secccorocscceseee - yt 
New 34 per Cent. Jan, 1894 .. Alliance Limited. taco % oO o/1y | } 2 
New 2} per Cent, Jan, 1894... itt 0 0/10) | 
New 5 per Cent. Jan. 1878 ... aatie tithes Linden “7 20 0 0/1819 i 6 
Annuities, Jan. 1880 mglo-Italian Limited ww. ow 10 0 Ol57 | l 5 
De Apeil 1888 peeccecceses Australasia es «060 } | 
Do. (RedSea Tel.) Aue. 1908|  ... - i rs A a ee Columbia sa 20 0 Ol ’ 
Enshequer Bills, 1,0 001 2 pret|l5s 20sp/20s p 15s 20sp'l5s 19sp|138 p Beak ne oer at 22 pm a a ° : 7 , 
— j158 20sp) a ove ove ee 4 P Bank of Otago Limited _ 10 0 ol x . 
9 ank of Victoria, Aus eos 25 | 
is Ma 2434 4“ ai 43) 45 Bank of New Zesiand ww ose rit ! 
Indian Government Securities. rit ort. Merica ... oe 50 O14” a 
India Stock, 10} pc April 1874/216 —‘|217 «. i217 17 od ee eens ay . : 
Do. for account May 5 ...... Chartered Mercantil f India, 0 0) 178 14 
Do. 5 per Cent. July 1880... ie, fuusd asa}ins Gag fsk'6 jsh'y Tendon, ond Oblas cue 25 6 1 
Do 4 per Cent. Oct. 1888 ...|100 101 1007)... {101 101 101 cit n, eee eee " 0 a { 
Do. do. Certificates.srroreerees| ve ove oe ove oe as es i a 1 ly 2 
Do. Enfaced Paper 4 pr Cent. |88t peo so sh 8 one ase Consolidated Bank Limited 7 4o0o0la” a 
Do. do, 5 pr Cent. Jan, 1872)104 bas woe = (2033 ewe (1023 i + 
| bo, do. 54 prCent. Mav 1875 ew  —- |LOS$ ove ono Delhi and London Bank, Limited % 0 0) .. { 
Do. do. 5 pr ct Rupee Deben a = 1033 } cose se ™ East London Limited _... eee 600]. i 
Do. Debent. 5pc Aug. 1873}... ne a oe ae a Eastern Exchange, Limited... 500] .. 5 
+! Do. Bonds,5 perCent, 1,000, ... -- [Sts p [82s 25sp25s p ove Engine Bank of fie de donee L 10 ° 5 73 y 
Do. Do. under 1,0002 cecccoee! oe 1328 p eve . 1278 2sp 308 p ove Bnglish Sects, & & Acetrelnn 8 10 
arte vfs 20 0 OL1g 
: Waees oe Soe ore. English and Swedish Limited *.. 0 0; aM : 
Sat. | Mon. ; Tues. | Wed. (Thur. ; Fri. Hong Kong & Shanghai Bank Cor 3% 26) .. : 
Pe ae a? — : ie P= uw ooo 512 6/6 ¢ 2 
Argentine Republic 6 percent ... On oe mperial, Limited... 20 0 0/1 
“ser Renate e pereumt mom leai's [est 4 33 oe | oun Imperial Ottoman...  .- 10 0 0 | ig ; 
| Brazilian 5 PEF CONE soe wee ave Pon ee eee ove a . Tonian ove ooo eee 25 0 0) 45 a 
To, 4p percent 1859 oc, sae wee]_ wee | nee | wee | owe (70 it DittoNew ave 500/84 5 
No. 44 per cent 1658 woe eee tee an . oe Land Mortgage Bank of IndiaLin. 40 0); i 
| Do, 4¢ per cent 1869 — os ent 0 oe - it3e 166 ove Do 5p ¢ Deben. 1864, for 20 yrs 100 0 0| 84 4 
{| Do. 43 per cent 1868 pf re ge 6 xd | an London Bank of Mexico & South 5 
il Tro. 5 per cent 1865 — 74h § [744 [743 3G America, Limited... 20 0 0/9 d 
i| Buenos Ayres 6 per cent eal eve ove ‘ London and Brazilian Limited...| 100 4 00/19 « 
Do. 2 per cent (Deferred 8 per cent)... woe | tee] ove Do New... 20 710 0! 4a } 
Chilion Gpercent ... see nee wes one eos we Lon¢on and River Plate, Limited] 100 | 40 0 @| 413 ” 
Do, 8 per cent Se eae oe “ oe Ditto New, issued at1$ pm ...| 25 10 © 0} 10) 14 ‘ 
Do. 44 percemt ss ave one eos eee . toe London Chrtd Bark of Austral} 20 20 0 0 4 20 
Do. 6 per cent. 1867.0 vee vee ae 91g 2/925 2 (93 London an? County ., «| 50 | 20 0 0 st 69 
Do. 7 percent. 1866... ss oss owe 9964 | [908% Ditto New oe ee oe ae | See 10 
| Colombien 6 percent... se see oes woe | oe eee London Joint Stock ., -.| 50 15 0 0] S28 
Danish percent 18256 = ss. eve nee] tee ove ove oe [8c xd/ . Ditto New “ve «| 50 206] . 
Do 4 percent 1850and 1861 ase ave] oo one eee oo ove London and South African -| 20 20 0 0} 101 " 
Do. 4 per cent 1868 as gi: a ove eee on eve ove London and South Western Lim.| 100 20 0 O|WY 10 
Do. 5 per cent 1864... s+. ove ove ove eee ove ove London and Venezuela Limited..| 50 1210 0] ww 4 
Do. 5 per cent Governmnt Deben.. 1855-5| ++ ore ove ou oe ove London and Westminster «| 100 20 0 0) 68 ' 
Do. 5 per cent Governmnt Deben. 1869-72) -- ove ove eve eee eo Do-scrip, iss. at 101 pm,none pd| 100 15 0 0} 46) wi 
Do. 5 per cent Governmnt Deben.1873-77| «+ oe oe on . Merchant Bank Limited... .... 100 | 26 0 0} 15 i¢ 
Denubiar Principalities, 7 per cent. oe 69 tse see | ieee | one Mercantile and Exchange Limtd| 650 12 10 0 | 24 3} we 
Do. 1867 8 per Cette. see oe. | 438 we ABE) we EE . Metropolitan Limited ... «| 10 | 10 0 0/78 
Equador New Consolidated 1 per emit. wad om ave wre L2G E | vee | one . Midland Bank Limited ...  ...} 100 20 0 0} ley 
Egyptian 7 percent so soe ove ov] __ere [80RD] ove | oe [eee [8 ( National of Australasia... ... 5 40 0} ws 
Tho, Second 1esue wo ave ove wee SL t oe | wee [09g D [794 9 National of Liverpool Limited...) 100 | 15 0 0] w 
De. 5001 Bones ses ave, wee wee] cee (82 ove eo woe | see ‘) National Provincia] of Engiand | 100 42200] . 
Daitibents .. ow ort Le Be 2 thet ae ale 20 |12 0 olsb 
Do. 18€4,7 per CeMtr. see ve wee $1} xd Sl; xslt xd set] x4 ‘794 xd &u = National .. ee 50 «| 80 O 0 | 5961 ae 
Do. 5001 Bonds noes, oe oes 3 xd js $= New South Wales -. :.| 20 | 20 0 0/446 
De. 100 Bonds... oe “js8 xd |83 xd (824 xe 82 ‘a North Western .. ase see] -20 710 0] .. — 
Do. Government Railway Debentures 7 pe 90 899/90; 90 si, 90 Oriental) Bank Corporation ..| 25 25 0 0 | 42) 3} Bondi 
Greek & pc 1824-25. ex Coup. orig, attachd.| ++ ove oe \L2$ Provincial Banking Corpor. Lim.| 50 10 0 0/35 
Honduras Gov. Railway Loan, 25! paid ... | ss Provincislofireland ., ../ 100 | 26 © 0 | 8991 Unite 
italian 5 per cent 1865 *l13§ xa! 735 ‘xali4g xa). Ditto New = sxe ose osef «10 | 10 0 0 | ave Dit 
Do. 5 per cent (Maremmana Railway) . eo] see | — eg South Australia .. e 26 25 0 («0/289 Dit 
Mexican Spercent s. cs oe owe ove LOR LOG Lt Standard Bank of British South Dit 
Do. 1864 a. eos] cee ove eee Alrica Limited ee. see} 100 2% 0 0/10 Dit 
Montevidean European 6 per CUM, one] we ex aes ove Ditto New coo wees wwe 100 10 0 Of} ww Penn 
Moorish (imperirl, 5 per cent oak, toad ee oe ooo one Unico of Austran. el 2 25 0 0 | 483 Virgit 
' ee nT ae ied ee abe Union of Ireland Limited on 22 0 61 we Atlan 
; Sper cent ditto ses sve sone snns] tee | wee tee ove Union ufLongon.. .. «| 80 | 15 0 0 | 35% Detro 
1 Do, Deferred... ove eco 98 | aa aad ons Ene, 
Do. Land Warrants (Hectares) os.) o, os Dit 
PeruvianS per cent 1865... ..  ..(S1¢ @ /81f 82 82 14 CULUNIAL GOVERNMENT SECURITIEA, Dit 
Do. 4) per cemt xo = ove wwe wey ot ose see ose _ lian Dit 
Do. 44 per cent (Uribarren) ~~: a oe ove one ' 
ae on am ul on . Amount | Div, per 
Do. 44 per cent 1862 a ove ooo | ft of Loan.) Hf-year, Name, Paid. 
Portuguese 3 pc 1853 56, 57, “59, 60, 62, & Glave — |.08 40}405 4 — ——_|_—_— 
Do. 3 per cent. 1867... coe one OVE | [BYE | 
Do. 8 per cent. 1867, S0lpsid owas we a 4 , 
Bursian 5 percent in £ Steriug ... «S98 8¥E +» |3 pret./Canada Governmt 6 per cent. Jan. & July, 1877-84 
Do. 4} per cent 1850 = oe a 3 pr ct. Do, 6 per cent. Feb, and Aug... 133 
Do. 44 per cent 1860 ooo ote] ee de s  |3 pr ct. Do. 6 per cent. March and Sept. 1 
Do. 8 percent 1859... see ove wee OR A SED 2214898|2¢ pr ct. Do, 5 per cent, Jan, and July... 
Do. 5 per cent 1862... o- ae 85, 6 jo6 3 5808/24 pr ct. Do. 5 per cent. Inscribed Stock ...... 
De Spe Anglo-Dutch 1963, 100/ Bonds...|96 xd |s53 a 200000/5 pr cL.|Cape of Good Hope, 6 per cept. Dec. 1873 ...-veeree) 100 
841 158 dose! oe eee DF ct. Do, do. ApréOct.1o9u-1900) 100 
De bpe -_ 1866, 100i Konds...|55§ xd 85} xd \s5y ‘xa! 36 ; ‘xa! 855 xd} 186; xd eee pr cu. Do. do. do 1s8u-90' 100 
Do. BAi 158 dow. 88a Xa on 45 xd ws. [8 pret Do. do. Jan, & July, 1890-1) 100 
Do. 4 per cent. " Nicolas Railway... ov ‘Gog 4 fous $ 66g 4 \66§ F 664 6 284000/24 pr ct. Do. 5 pr ct. 15 April & 16 Uct. 1900) 100 
Barainiom 6 percent... ees one ees} eee eve eee eee ed eve 10U000/3 vr ct |Ceylon November, 1875, 6 per vetit... eocevcceses| 200 
Spanish Sypercent .. ee ee vee | oes 37 eee 38390|3 pr ct. Do. 1572, = dO. sevevcrecceeseeceeses| 100 
| Do, 3 per cemt Deferred ... aoe ol on wee on ooo ovo ons 100009y/3 prt. Do. 1882 & 183, dO. —ceccccccccrccvecccres| LUD 
Do. Passive ... mae os oo ose ove eco ox ons 1C0v090)2§ »£ U|Madras Irrigation and Canal, guaranteed 6 per cenil 100 
Do. Com. Cert. of Coup, not fanded au! os ns oes ove = soo 2000GU}6 pF CL.| MaurioUs, 6 per Cemt, 1875, JAM. Md DULY seeceesseree! 100 
Swedirh 44 per cent 1864 renee nee] vee eee a ove ae 200.043 pr ct, Do. 1878, do, eresetsceree| SOD 
Turkish 6 ;cr cent. 1td4) ., at one S4g Xd) ane BEG xd'S5xd} ... jstxd f Bbvvyyls prer Do. lssz, May 16 and Nov. 16 ...| Luo 
Do. 6 Per CODE DSS... nee ane 5 joes = 60 § SV YO|3 pr ct vo. lsyd, Fev. and Aug. ..-. 
Do. do. L001 bonds... nee ane | 87 1655yy|3 pr Ct.|Natel Government 6 per cent. April and Uct, . 
| De. 6 per cemt Lo2... ae one 63h ‘ esd § lOWUgY)s pr et. Lo, 6 per cent. May atid NOV cesses 
Lo. wi Bonds aw ove ove a 66g = 66g 7 A6GUYQ!3 p: ¢t |New Brunswick Guvernmi, 6 per veut. Jan, & July) 100 
| Do. 6 per cent 1863... ove one eee ose | oes we 1182Qy/24 pr CL.) New doutn W aies Gov, o per cent. 1871-6, JangJuwy| 100 
| Lo. 5 per cent sete... oo oe 344 t 345 4g 2 e452 te é 4a & vbsdryuiz) pr el Do. ue. > pr cent, 1585-¥a,JundJuly| 100 
Do 6 ,er cent levi... ooo on ow Dig & 07g SEOdE g ODE g Mig SE'5o ¢ LovOgu|s pr wa.|New Zesland 6 per cent... 
Lo. 4 per cent Guerepteea oes eee} eee coe jlULE lav < eee LUULWYyYy!2$ pr at. Do. > per cent... 
Vinezucia 8 per cent... ove ove eos! ane oe ese ow) Uy ane — 600 Yu)s pr ct. Do. GO percent b 
Lo, 6 per Cemt 1562.0, ace ane eco] one eee ove Sa — BEWGU)S pr ch De. 6 per cept lov], Jude wid VEC ..00.] 100 | 
: o 6 per cen 1d64.., ove eco oo | LSS ons ewe jl9 ilu 4 ove ZOVUYO)S pr a. Nova dvvtia Guvuinmens, 6 per cent, Srecling 1876...) 100 
| LO. 14 PEF CEMt — one ese] eee eee eee eco ooo ooo 1SWA Us YP C. | qguecusiand GoreruMENt 6 pC. 1834-9, dan. & July} LUO 
| Disroenas un ube above pay sve in London. M77450)3 pro. Do. ao. i8yl, Jan. and July 1uu 
ustriaa © percent bx. iv ticrins oe OLE ove ove ove ove ove 7gieuu' |% br et |S, Auswatian Gov, 6 percent 1809-77, yuu. aud Jui,/ 100 
ate 24 per cent. Ex. 26 irance... eer] eee eee eos eee ove oo $ pret ve do. Adis ana parr psn 100 
Jiu. 4g ped COME BX. ZO Trane ace nee) one oss én a ete ies lvziyuls pr ct.| Lasmanian, 6 per cent, 1895, Jan, and July ......004) 100 
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Steck of 


Price 
Names. Shares.| Paid. |persta:e 


ornate ERI 


Albert Medical Life & Family End. 
Alliance Britishand Foreign... 
Do. Marine 
Aflas .. oe 
Argus Life .. 
British & Foreign Marine Limited, 
Church of England .. e 
Clerical, Medical. & General Life.. 
Commercial Union oe. 
County « 
Crown.. oe 
Eagle .. . oe 
Equity and Law ee 
English and Scottish ‘Law Life 
English and Scottish Marine Lim... 
General x 
Gresham Life 
Guardian .. 
Hercules Fire, Life, “and Marine .. oe 
Ditto one 
Home & Colonial Assurance, Lim. 
Imperia] Fire 
Imperial Life 
Indemnity Marine 
Law Fire 
Law Life 
Lancashire... oe . 
Lega! and General Lite ee 
Lpool & London & Globe (1? Anns).. 
Liverpool andLondon Fire & Life 


Satria 


a 
onnw 


ooo eee 


ve 
oou 


eee soe eee 


oe ons 
oe 


London and Lancashire Fire 
London and Lancashire Life 
London and Provincial Law 
Lendon and rere Marine 
Marine ee 
Maritime (Limited)... eee one 
North British and Mercantile 
Ocean Marine ee 
Oriental and General Marine 
Pelican . os 
Phenix oe oe 
Provident Life 
200000 Rock Life .. ee 
689220,/20 per ea Royal Exchange 


ure a 


ee 
fo OD BS ww 


a 


oe 


one 4s prcent) Royal Insurance 
724 pr cent) Union .. 
bees percent Sun Fire 
Do.Life .. ° 
100000/10 per cert) Thames and Mersey “Marine Lim... 

41200)10 per cent) Union Marine Limited 
5000) 10 per Cent Universal Life es ee 
soo 4 jer cent) Universal Marine Limited. 


Se oS 


eee ere 


ascaw 


AMERICAN STOCKS, 


>> 


— 
cooee ooo 


ee = 
econsooooooeooo 


esoo 


_— = 


~ 
ecoovooonoo 


Ae 
"ecoDpee 


coos} 


coc eo Seoccccemocooe Sooo mo SPOS SSS OSSOS SSS SOS SS SESS 


ecco 


8 heen 
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The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 


Satterthwaite’s circular issued on Wednesday last:— 


ee. ES 
Bonds and Shares having eee. and Dividends payable 
Am 


United States 5 per Cent. Coupon Bonds, 1874 
Ditto 6 per Cent. Coupon Bonds, 1881... ooo 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1885 
Ditto & per Cent. Coupon Bonds, (1€.20's) 1904 

Pennsylvsnia 5 per Cent, Coupon ‘Bonds 

Virginia Six per ‘Cent. Bonds eee 

Atlantic and Great Western (Ohio ‘Section), Firs: Mortgage, 1876 4. 

Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1785 

Erie, 7 per ceut., First Mortgage, 1867 ... 

Ditto, 7 per cent, Second Mortgage, 1879 
o, per eent., Third Mortgage, 1883 
Ditto, 7 per cent., Fourth Mortgage, 1880 
Ditte, 7 per cent., Fitth Mortgage, i888 
Ditto, 7 per cent., Preferred Stock 
Ditto shares, 160 GOlars sve ave seo 

Dlinois Cevtral, First Mortgage, 7 per cent. Construction, 
Ditto, 100 dollar shares, all paid 
Ditto’ ditto, ary up in full oes ooo 
Ditto, Cancelied Bond Scrip 5 dotlars each =e 

Joliet and Northern Indiana s per cent., lst hiortgage, 1874, gua- 

Tanteed by Michigan Central... oe ove eee 

Michigan Central, 8 per cent., eonvertible, 1869, ist Mortgage 
Ditto, sinking tuna, 1882, lst Mortgaye 
Ditto shares, 100 dotlars’ oo ov 

Southern and Northern indiana, 7 per “cent. Sinking Fund, 


i875 





New York Central, 7 per cent, Eouds, 1864 
Ditto 6 per cent., Sinking Fund, 1ss3 
Ditto, 7 per cent., » Rimkig Kuna, 1876 Sie 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 
Ditto shares, 100 dollars ooo eee 

Pennsylvania, 6 per cent., 1st Mortgage, “180 


Bonds haying Principal and Interest, payable in London, at fixed 

rate of Exchange, 

Adantic & Gt Wesiern (New York Sectiun), lst Mortgage,7 p.c. 1879 
Ditto, (Feunsyivania dection), ist Mortgage, 7 per cent., 1877 ... 
Ditto, (New ) ork Section) Second Morigage, 1881... 

(Pennsyivenia Section), Seconu Mortgage, 1882... 

Quotations calculated aud isunas reaeemea at 48 6d per dollar; 

luterest payable at 4s per dollar, 

Marietta and Cinciunati, let Mortgage, 7 per ceut., 1892 axe ane 

Quotations calcuinteu at 4s 6d p dol; lntereat payable at 4s p dol. 

Ulinow Central, lst Mortgage, 6 per cent, Cunsiruction eee 

Quviations gu this issuc calcuued anu Vrincipal and Interess 

pu) uble at 46 2d per doiuar, 


Bonds weuea im sterong, and having both Prucipal and Anterest 


} 4) abic in Lonuon im Sterling, 
Virginia Five per Cent. ve 
Maswact 


nwsetts hive per Cent 
Fetauwe, cud Multguge, .874 eee 
bsVAVauia, 6 per Lent, zud Mortgage, 1875... 

Atlantic and Great Western Consohuated Mortgage 7 per cent 
Wc une Great YW esterp Certincates of Vebemiure, & per cent... 


aoe oe one eee oo 


oy eee eee ee 


eee 


Bid 


| Asked. 


ee 


‘7 
74 


703 xc 


674 


| 


— 25 per eent; Anglo-American eee Lim. | 
Angio-Mexican Mint.. 
470001 Atlantic Telegraph ... 
60000014 per r cent Do 8 per cent. ...... 
20000 |3§ per cent} Australian Agricultnrai..... 
— 10 per cent! Austral. Mort. Land & Finan(Lim) 
orga Tea Estates, Limited... 
Water oe (Liuited) we 
Do New ....... 


oenweneeseneee 


47000 per cent 
13000/9 per coat) 


00s  eeeeeceenes: 


sustto8 8 on cent/Brit.& I Magnetic Tele m) 
12500 British Indian Tea Cnn 
per cent/British Ship Owners .. 
8915, 13 pe per cent/Canada Company....... eee 
50000 Canadian Loan and Invest. (Lim.) 
per cent so Company ...sorcerservsereersres 
ond ~ A — “er 
na Stm Ship & Labuan Coal, 
35000)10 par cont\Cies Dissrary iteee 
20000/5 . cent iCity of London Real Property (Lim) 
20000 } ques are ome 


City Offices (Limit ted). 
300005 per cent/Colonial, Limited ....... 
40000/15 per cent Company of African Mercats 
17500\¢ per cent/Continental Union Gas (Limited)... 
2500/4 per CeNt! Ditto ..cccorccsrsrsesscecsscecseassessees 
12000|2 per cent|Copper Miners of Lugland, pf 74 pe 


pose 43 — pagent of Lo don Bds,1877,49 


do 1879, do 
nt y ove Credit Foncier of England, Limited 
1002675/|1 


per cent iCredit Foncier of Mauritius dim.) 

Per CENt Crystal Palace ....c.sescerserees 

1603957 per cent) Ditto Preference. 

827000i/6 per cent) “Ditto 6 p c Perpet 

12500 Darjeeling, Limited. 

18000 Eastern Assam Tea, L 

E.Indian Land Credit & Finance(L) 

East India Irrigation and Canal ... 

ath ia Sa srrenauartrtesceraseatiss sea 
gyptn Commercial & Trad. (Lim) 

&998757/10 per CONt|Llectric Telegraph ....+.+- secsoseeses 
70000|2 per centi@nglish and Australian Copper... 
20000/63 per cent) English and Foreign Credit .....s00« 
25000/5 per cent)Pairbairn Engineering .....ss000 
300007 per cent|Fore Street Warehouse (Litnited)... 
10000 “ Gellivara (Limited) .....0.0«-.sssesses 

200000/5 per cent/ General Creuit & Discount, Limited 
20000)12 per vent |General Steam Navigation...ssersess 
5000 oo Hong Kong and Ch 

— 5 per cent!i{udson’s Bay ... 


50000) aes Indian Carrying (Limited).. 


150000|5 per cent! nternationalFinancialSociety (Lim) 
800000/4 per cent!fnternational Land Credit (Lim)... 
80000/5 per cen:| italian Land .....eessessese pecemniiaive 
50000 tralian Lrrigation ,\Canal Cavour)... 
1000000! Do. 6 p ¢ Bds red 1870, issued 90 
20000 Land Securities (Limited) ....0.s00 
London African Trading .. 
London County Land &Buil ding(L) 
London Provincial Teiegraph (L).. 
{London Financia: Association(Lim) 
London General Omnibus( Limited) 
London and Glasgow Engineering 
Iron Ship, Limited . 
Marine Investment (Limite 
12500|10 per cent |MauritinsLano,Credit,.& Agen 
12000|5 per cent|\editerranean Extension T el. (Li 
10000|5 ,er cent/Merchant Shipping (Limited) ...... 
— 6 per cent) Millwall Freeho'd Land & Locks, 
:- Millwall Irom Works sscsssssssesseees 
22500 Nata! Land & Colonisatn Co. (Lim.) 
160000/15 per cent! National Discount Co, (Limited)... 
75000/68 pr share) Ni; tional Steam Ship (Limited)... 
12500)» —_|Nerbudda Coal and fron (Limizea) 
25000/74 per cent/New Consolidated Discount (Lim) 
51006 one NewQuebrada Land, Rail., & Min,L 
800000 New Zealand, Prov. of Auckland, 
6p cLoan, lst & 2nd series, 1896 
New Zealand Loan and Mercaniile 
Agency, Limited ...........000006. 
\New Zealand ‘frust and Loan (Lim) 
|Northern Assam Tea, Limited...... 
iNerth British Australasian (Lim.) 
Oriental Gas (Limited) .............. 
Ditto Ne@W...00e ccccccsescccsessoveeses 
Otago and Southland investment... 
juttoman Gas (Limited) .......... 
Panama,N.Zeald,& Aust Mail 
Ditto ditto a. 
Peel Kiver, Land, & M eral ; 
Peninsula and Oriental Steam...... 
oes Ditto New, 1867 ... 
2 per cent/ Rhymney Lrun ..., 
lOvOU!2 per cent] Duto New 
S4000/4§ per cetit) Rio de JaneireCity Luprowmits aia, 
80000).u per cent! aio de Janeiro Gas, Limited... 
LSW0U}LU per Cent) uyal MAL SLEAI,....0ccerceseees 
uvU00:|L0per cent! scotush Australian investmt (Lim) 
30000}, per centisociete Financiere d'Egypt (Lim).. 
2u000)5 per cents, African Mortgage & ee 
1420U/3 ,€F Cent} south Australian Land, .... 
3650001|5 per cent!subwarine ‘Lelegraph .. 
7500/5 per cent) pitto Scrip... 
sah per cent) felegraph Cons’ 


20000 
50000 
12000 
40000 
14852524 per eent 
5000/44 per cen: 





20000) i0 403 cen: 


208 ee ecesece 


“aud 





+ Seeeeeereceneres 


tenance, Luuiteu 
50000 


S0000's per cen 


Lrust & Loun Vo, of Upper Ca iad 


20 per cent) Trust& Agency vi Aust: ulasia (Lim) 
25u00'6 per cent) United Discount Corporation, Li. 


BUVUL ove United Kinguom eeygrapa Cun- 
Pay CLAMIEE)....ccrrerereee o-s 

2000u;)10 2 cent) Dito 10 per cent, preference, eoeee 
YUUUIGS PE sual) Van LC UElt'S Latlid.secce.ceees 

1693600 Viceroy of Egypt (Mortgage) Loan 
évvuu eee Warrant Finauce (Laue ......... 


Zouuu oe Wwe india & Pacitic Steam (Liw) 


20% W. Loudon W harves & W arenuus. 


oad a 
ssas  iedtewie Gnccunne. Lea 


nm 
“aeecextfeg 
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COURSE OF THE EXCHANGES 


Antwerp 
| Brusses 


| Paris 
Ditto 


Frankfort on the Main 
Vienna 


oo 
Brit 
Seve 
SSEe 
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ee 


SSSELEELES 


8S 


eBrt 


$333 


SESLPLTEPT ES PES TET ES 


ELeesEseS 
gseces 
EEvusuusss 
sesses 
SreREsuryss 
gesses 


SSTESE STEPS PSs: 
§ 


FEET E ETE 


S883 


THE ECONOMIST. 


Reece 
S8ogk 
SRSSVESSE 
“SESSESCOS 


> OO tt et 
meet 
_ —* 
= && 

— 
eREE 
* SS 

oe 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Rates of Exchange 
on London. 
25 15 
25 25 274 
265 20 223 
ll &5 
11 80 
138 8 


Latest 
Dates 
Paris.....cccscesers Apr. 24 ecco 


a. 


eeeree 


seecee eeecee 


seeees enone 
eeenee eseses 


— woceee 


St Petersburg... 
Lisbon......ces00- 
New Yerk ...... 
Pamaica ....00.....M 


eeecee eoncee 


~o-00e wenees 


eseeee weeeee 


benese ewseee 


sence enpese 


seeree 


eeccee eoccee 


eeeeee eoocce 


seeeee eoeses 


> 
Fisaay 


eeeeee 
seeeee 
eveeee 


Seven oat 
OMDAY «0000+. ADF. 
Calcutta 


eeecee 


omeeeee seeeee 


Hong Kong...... Mar. 
Mauritius......... — 


8 cansnene sone 
Vivato... — 


eencee 


8 days’ sight 

8 months’ date 
8 days’ sight 

8 - 

2 months’ date 


8 days’ sight 
8 months’ date 
3 


80 day’ sight 


8 months’ date 


60 days’ sight 
BU 


Chz Commercial Times. 


FOREIGN MAIL». 
Despatch of Next Mail 
Londen. 


Australia and New | via Marseilles ...... 


3razil, Buenos Ayres, & Monte Video 
British North America (except Canada) 
Canada (by Canadian packet).............++ 
Ditto (via United States) ........ a aa : 
Cape ae Verd islands (by Brasil packet) 
Cape of Good Hope, Natal, ascension, 
and St Helera 


China, Ceylon, and Singapore........... 
via Sou hampton... 


‘ 
Bast Indies, Egypt, SC. .....-cccccccssees Yvia Marseilles ...... 


Falkland Islands .........000.cccssseres ene 
Gibraltar .rorccsesersrcorsrerseeressssseccccesoenes 


MERRER, ...cccoccocccccnccosvonoesze-cocnerecscccoces 


eee eecceeerecceecooene 


seeeeeseeccnseeceees eaeecee 


Apr. 
via Southampton... Apr. 
via Marseilles ...... May 
eosceee . Apr. 
he rae — PAGEL) cocrcceccccrsccieosesoresccoconsecsescvecce SER 

it tates, California. &c. 

Cunard packet, via Cork)............ New York) .....00. Apr. 
Osean North German, Lloyd's | | (ew York) oss Apr. 
Ditto (by loman's packets) ............ New York) ye Apr. 
Ditto (by Canadian packet) ......-000/(POrtland)....0.0eee ADI. 
Ditto eee oe (New York) ..c... Apr. 


PACKERS) ........cceeeeerrerees ponnenecsoncce 
TOES CANINA cevc occ cccensccscnepccccnccscccsoccsfosnvnennsennccesceccessccce 
W. Coast of Africa, Madeira, & Canary A 
Islan ‘i pr. 


S000 Geeeceeeense eoseeeces 
seerereeeseeeessececes Pereececcceses 


| West Indies and Pacitic (except 
BB ae aaiins) «<< dscecargoceescoccccccsocen 


e 288 eee eeeesereeeeeeeeenerenes eoeeseenesens |e 


! Bahamas (via New York).. . 
Bermuda (via Halifax).......ccccccocssscesees|seocseessensesnecvensensees 


from | Next Mai 
Due. 


via Southampton... May 16, u.j|Apr. 25 
Apr. 
May 2, 
May 9, 
Apr. 
Apr. 
Apr. 
- Apr. 
May 9, 
May 9, 
Apr. 
May 2, 
via Marseilles ...... Apr. 
Apr. 
Apr. 
May 9%, 
Apr. 
Apr. 


24, 


23, 
25, 
30, 
25, 


25, 


24, 
25, 
24, 


25, 
25, 

27, BE. 
» 
7, 5 

25, 

9, 


on 
25, 


28, 


29, 
30, 


24, 


23, 


May 2, 
May 2, 
May 6, 
May 9, 


POST OFFICE ANNOUNCEMENT. 
The Postmaster-General has notified, in reply to a memorial gj 
by the leading merchants connected with Brazil and the River 
that ship letter mails to be despatched from Falmouth will be made » 
for the monthly line of London steamers to those countries which hag 
been recently subsidised by the Belgian Government. 


MAIL ARRIVALS. 
Lazust DaTEs. 

On April 19, Awerica, per steam ship City of Washirgton, via Queenstown—Ney 
York, April 10. 

Om April 21, Ammnica, per steam ship Peruvian, via Greencastle—Portland, 
April 11. 

On April 21, America, per steam ship City of Antwerp, via Queenstown—New York, 
April 11. 

On April 22, Ammrica, per steam ship Helvetia, via Queenstown—New York, 
April i. 

On April 23, Brazits anp River Prats, per steam ship Albion, via Falmouth. 
Buenos Ayres, March 8; Monte Video, 12; Rio Janeiro, 20; Pernambuco, 30 ; and 
St Vincent, April 10. 

On April 24. Carpz or Goop Horr, per steam ship Briton, via Southampton—Cape 
Town, March 20. 


CORN IMPORTED AND EXPORTED. 

An Aceount showing the quantities of the several kinds of Cora and Meal imported 
into each division of the United Kingdom; and the quantities of British ang 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom 
in the week ended April 18, 1868:— 


cwts 
| 483417 
92035 


714712 
112490 


eececcessccencesess 


Indian COrM ....s00+s99+ 
Buckwheat ......+++++. 
Beer or bigg......+++..- 


Tota! of corn, ex- 


diashve af malt... 158068 [1302942 


886402 | 258472 32408 


cwts 
Wheatmeal and flour} 52788 
Barley meal .....ccccees| +++ 
Oat Meal .....00--00000 
Rye meal .....s0r00008 
Pea meal .......c0-++s.. 
Bean meal.......00+..++ 
indian corn meal..... 
Buckwheat meal...... 


Total of meal ....4. 


52799 7708 


939201 | 266175 | 158068 [1363444 | 33790 


qrs | qrs qrs 


Malt ccocccsesssreresenes eee 


meal,exclusive of 
MAIL sesrererseneess 


Total of corn eat 


AVERAGES OF GRAIN. 
The follewing is a statemenz showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


April 18, 1868:— 

Quantities Sold. 
. qrs bush 
WhEAt.....0...scerrersressrcersserereeees 38,958 0 
Barley..,. 8,780 2 


BLS... cerecesceeeseersecsesereneressseses 3,653 2 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sola and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex. 
cise, conformably te the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
April 18, 1868, and for the corresponding week in each ef the years from 1867 to 
1864 :— 

Series capetinemcreanssettniinescinaenieetiatiaceniatasnigeensinnasncenninitiitiinilinbinitein 


Quantitizs Soup. 


Barley. 


sn eeereeccoceocce 
ee eeeeecesees 


eeeccesecneecenese 


Week AveERaGE Priczs. 
ending 


April 18. 


F 


Barley. Oats. Wheat. 
s 4 
43 10 29 


39 «8 


qrs bash qrs_ bsh 
PS 88,958 8,780 2 
1867...sse0e: z 
1866...,0e0e 6 
1865..c.00000 3 
5 


L8Gh....00... 


54,046 1} 11,¢08 
72,215 0} 14,817 
62,008 5 | 19,049 
74,164 0 | 25,652 


$2 50 se po 


ertocona 
Ss 

Srbcee 
we cree 


30 10 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


There was only a limited supply of English wheat on saleat 
Mark jane to-day. The demand was very inactive; nevertheless, 
Monday's quotations were firmly supported for both red and 
white qualities. Foreign wheat, the show of which was extel- 
sive, met asmall consumptive demand at late currencies. 
kinds of spring corn were steady in — but the amount 
basiness passing was very moderate. Flour and malt were firm, 
but inactive. This week’s imports of foreign and colonial pro- 
duce into London have amounted to 30,110 qrs of wheat; 2,890 
barley ; 23,620 oats; 1,56C maize ; 2,380 barrels and 2,440 sacks 
of flour. 

At Liverpool, this morning, the trade generally ruled dull, and 
wheat changed hands on rather lover terms. The Wakefield 
market was somewhat heavy for all kinds of produce, but 00 
change took place in the quotations. 

The Liverpool cotton market during the earlier portion of the 
week was quiet, but has been steadily improving both in prices 
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atid the amount of business done. The total sales are 83,420 

of which the trade have taken 49,370 bales, speculators und 

ters 34,050 bales. The imports this week are 132,630 oales, 

the actual export 7,041 bales, and to-day’s stock is estimated at 
486,300 bales. Quotations for American descriptions have ad- 
jd per Ib, and East Indian and Bengal 3d per lb since 
‘Friday last. To-day the market. closes very active. Sales 


199,000 bales, at an. advance of folly jd per Ib on yesterday's 


Pi. ‘eotton market at New York on the 23rd instant was very 
firm, at 32 cents per lb for middling Upland. At Bombay on the 
J0th instant there was a strong demand for cotton, at 225 rupees 
candy for Dhollerab. The shipments during the previous week 

been very large, namely, 59,375 bales. f 
Messrs E. B. Liddell and Co, have furnished the following 
feport, dated Alexandria, 11th April :—Daring the interval from 
our of 27/28th ult. this market, in ready response to Liver- 
poo! has successively advanced to the exent of 2d per lb, and 
thoogh at the moment, partly owing to the Easter holidays, and 
ly also to late advices of a less encouraging netare from 
rope, some calm prevails, holders are firm in resisting any 
attenpt to buy on easierterms. Receipts continue to fall off very 
gousiderably, and both here and throughout the interior stocks 
are reduced to a low point; of the quantity now held in this place 
a proportion is inferior stuff, really desirable parcels being 
ratively scarce, and obtaining very extreme rates. 5 The 
following ore to-day’s quotations for a good style of quality in 
, and with extra staple :—White and fair, 12}d to 123d ; 


each 
ir, 13$d to 1334 per Ib, f.o.b. 
good fair $d 24 p oe 


Great 
Britain. Continent. 
bales. bales. 
5,609 ... 943 
ww» 85,694 


Total. 
bales. 
6,552 


th March to 9th April, 1868 ; 
se " - 167,116 


Previously from 1st November, 1867 131,422 


. 178,668 


$6,687 .. 
. 169,746 


Nov, 1, 1867, to April 9, 1868.. 187,081 
9a ; : 26,714 


Same period 1866-67 143,082 
— 1865-6 116,489 ... 28,739 ... 140,228 
- 169,485 ... 33,311 ... 202,796 


Messrs Nicol and Co., writing from Bombay on the 28th ult., 
'| state :—Cotton—The business reported is very considerable, com- 
prising Oomrawuttee avd Dhollerah princivally—the former, 
|| owing to the unequal quality of that in stock, has beea most ir- 
| eke in price, ranging from 195 rs to 215 reper candy, while 
in Dhollerah cotton the fluctuation bas only been from 209 rs to 
222 rs; most of the Oomrawuttee lately sold has been bought for 
continental orders, we believe. New Broach has not been in such 
demand as before, owing to the extreme prices asked; the 
w sales which are reporied are at 213 rs to 230 re for ordinary, 
217 re to 235 re for McCarthy-ginned. We have had faller arri- 
vals of new Bhownuggur during the lust few days, and the quality 
generally is far superior to Jast season. Broach continues very 

fair, although not so fine in the colour as last season's crop. 

Export of Corron to March 26. 
1868. 1867. 
bales. 


bales. 

1,443 
289,710 
291,153 


15,301 


975 


227,201 
17,888 


Grand total 254,905 


| The transactions in tea have been on a very moderate scale; 

| Prices, however, have been fairly supported. Last week, duty 

| Was paid on 2,474,936lbs: the exports were 250,510\bs; and the 
removals coastwise, 890,370!b:. Telelegraphic advices from Hong 

| Kong, dated March 31, state that the total exports of tea, for the 
season now closed, had amounted to 113,000,000lbs. 

The transactions in sugar have been somewhat limite’, and the 
| quotations have slightly given way. 

We extract the following from a report dated Bahia, March 27 : 
| -Of sugars, about 1,800 cases and 6,000 bags ordinary browns 
| Met buyers at 2,300 rs to 2,400 rs, equal to 16s 10d to 17s 7d; 
| good qualities are held for higher prices, and we quote nominally 
| tegular browns, 2,500 rs to 2,600 rs, equal to 18s 3d to 18s 10d; 


| 00d and fine browns, 2,700 rs to 2,900 rs, equal to 19s 8 10 21s; | 


| thexchange 2034, f.o.b. without freight. In whites nothing has 
done, and an exact price cannot be given to-day. Stocks— 
645 cases, 273 boxes, 2,512 barrels, 52,710 bags, or 10,522 tons, 
inst 9,198 cases, 182 boxes, 4,222 barrels, 31,237 bags, or 
8844 tons same time list year. 

Good and fine coffees bave realised full prices, but inferior 

| Pateels have commanded very little attention. 
| Messrs Shand and Co., of Columbo, writing under date March 
| 24, report as follows :—Coffee—Plantation 18 in some demand, 
|| but there are no sellers of high-grown, and such parcels are very 
| S#earce—other descriptions are neglected. Native h:s been in very 
| limited supply, and prices have been sustained here. The trans- 
Stions reported during the month awount to about 6,000 cwts. 
les are likely to increase next month, as arrivals will then 


he ead anata 
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begin to take place from the late districts, when if home accounts 
continue aa usfavourable as they are at present, we shall doubt- 
less see prices more on a par with home values. The total exports 
of both plantatioa and native to date, as will be seen from the fol- 
lowing table, are 85,985 cwts in excess of those for the same 
prriod last year,but shipments are now beginning to falloff. The 
distribution of our exports to various places is as follows:— 

Total, Total 

Oct. 1, 1867, same 

to March _ period 
Plantation. Native. . 20, 1868. last year. 

ewts. cwts. cwts. 
414,989 ... 120,032 ... 584,971 ... 


11,565 ... 11,841 ... 
-~ 4626.. 18,842... 
Mauritius wn ai. TR... 


--» 188,024 ... 562,773 ... 475,788 


The rice market has been firm, but no actual advance has takes 
place in the quotations. 

The following report is dated Akyab, 17th March :—Nakrenzie 
Rice—Supplies have increased very slowly since the deginning of 
the month, and purchasers have not been able to lay in large 
stocks, not«ith-tandiag the extraordinarily smail tonnage in port, 
sma'ler than we have bed it for very m»ny seasons past. Since 
about a week we have been enabled to somewhat depress prices, 
and we are now purchasing from 45 rs to 46 rs ready for shipment, 
the weight being, however, hardly 47 Ibs per basket, and the a/l- 
mixture of paddy in the rice as bad as ever. Exports compare as 
followse—1868, 16,419 tons; 1867, 11,435 tons; 1866, 44,554 tons. 

The demand for the better qualities of silk continues active, 
and a further advance is established in prices ; but common sorts 
are still neglected. Soorsah Bengal is now quoted 28s 6d, and 
Belghatta 22s. At Shanhbai, on the 27th ulto., silk was very 
dull, and drooping in price. The settlements in the previous 
fortnight were 2,400 bales; the total exports to that date had 
amounted to 52,000 bales. 

In saltpetre, hemp, oils, &e., sales have progressed slowly. 
Scoth pig iron has changed bands at 52s 3d cash. 

The foliowing report is dated New York, April 10:—The past 
week has developed nothing of interest in the dry goods market 
except that transactions are fa!ling more and more beiow the 
average of last year at the same period of the season. As antici- 
pated, however, there was a marked relief in tke tone of the 
money market. The extreme rates ceased, and for most of the 
week it has been comparatively easy to borrow on collaterals at 
7 percent. The deposits temporarily withdrawn by the country 
banks, in preparation for the quarterly statement, sre now being 
returned ; and the Western banks are finding it necessary to ship 
currency to this centre. At prerent, the tendencies favour an 
easier condition of the market; it must be some time, however, 
before affairs wholly recover from the damaging effect of the large 
withdrawals of currency from active cireulation by the Erie 
directors on account of the company, end on their own private 
account. Discounts have showed rather more movement. The 
banks are in a position to do more for their mercantile customers 
than of late, and cioice paper has been taken more freely. 
Prime paper ranges at 7 to 8 per cent., with exceptions at 9 per 
cent. The foliowing are the quotations fur loans of various 


classes :— 


United Kingdom 
Continent of Europe 
America 


Loans on bonds and mortgage 
Prime endorsed bills, 2 months 


Lower grades ove 
The imports for the firat three months of the year show a de- 
cline of $8,900,000 compared with those for the corresponding 
period ot 1867, and are less than half the value of those for the 
first quarter of 1866. The following are the figures for the first 
rter :-— 
Imports of Foreign Dry Goops at New York for Three Months 


from January 1. 
ENTERED FOR CONSUMPTION. 
1865, 1 


’ 3,011,115 
2,035, 242 


a 4,928,041. 
Miscellaneous dry goods ....... . 2,698,505 


Total entered for consumption.. 33,266,381 ... 16,389,920 
WITHDRAWN FROM WAREHOUSE, 
Manufactures of wool 4,366,298 ... 7,263,444 
— COttON ....06... 093... 426 
— GEE  wccdeese 2,079,721 2,477,518 
— flax ............ 1,503,105 ... 3,357,340 . 
Miscellaneous dry goods 375,476 365,277 
Total withdrawn from warehse 10,957,693 ... 17,013,005. ... 
Add entered for consumption... 33,266,381 ... 18,389,980 ... 


Total thrown on the market ... 44,224,074 .,. 35,402,985 .., 24,579,445 


SS .-— ..—-—-———— eee 
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ENTERED FoR WAREHOUSING. 

5,149,481 
384,240 

1,518,814 

1,948,863 ... 
551,688 ... 


Total entered for warehousing. 15,037,561 ... 13,553,086 . 
Add entered for consumption .. 33,266,381 ... 18,389,980 


Total entered at the port...... 43,303,942... 31,943,066 


2,956,244 
1,491,099 
1,214,775 
1,021,738 

720,935 


> ove 


flax .....ewe 2,217,820 
Miscellaneous dry goo 431,574 


561 « 7,404,791 
.- 15,650,992 
ve. 23,055,783 


THE COTTON TRADE. 


[At the time of going to press, our usual Liverpool cotton mar- 
ket report had not arrived.—Ep. Econ. ] 


LONDON—Apnrit 24. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market in the early part of the week was firm but quiet ; 
during the last two days there has been a decided increise in the 
demand, both on the spot and for arrival, and as compared with 
last Thursday, prices are fully }d per lb higher. ‘Telegraphic ad- 
vices from New York to the 23rd April quote middling Uplands 


$2 ceuts. Gold 140. 
PRESENT QUOTATIONS. 


‘air 
Ord. to Mid. Mid. Fair. to Good Fair. 


per ib 

a a 
10s @ 103 
10% 1lé 


Comptah 
Msdras—Tinnivelly ... . 
Northern & Western . 
Coconada 
Coimbatore & Salem ... 


Sales to arrive—500 bales Tinnevelly, at 9$d to 104d, May to 
February sailing, guaranteed good fair; 700 bales Western 
Madras, 94d to 9$d, ship named, zuaranteed fair ; 400 bales Coco- 
pada, 8$d to 9d, ship mamed, and January sailing, guaranteed 


| fair red ; 50 baies Saw-ginned, 93d, March shipment, guaranteed 


fair; 1,450 bales Broach, 10d, suip named, guaranteed fair new, 


‘| and 103d machine-ginned ; 650 bales Dhollerah, 93d to 93d, ship 


named, and February-March shipment, guaranteed fair and fair 
new ; 4,100 bales Oomrawattee, 9gd to 104d, ship named, Feb- 
ruary-March sailing, guaranteed fair new ; 2C0 bales Scinde, 84d, 
ship named, guarenteed fair new; 2,470 bales Bengal, 8}d to 9d, 


| ship named, and February-March sailing, guaranteed fair new— 


F = _ L 
‘| Delivered, Jan.1 to Apr. 23,1868 
= - 1867 


| 


total, 10,520 bales. 
inrorts, Deliveries, anp Stock or East Lypia, Carmna, AND JAPAN 
Corrox in Lonpon. 
Burat & 
Scinde. Madras, 
bales. bales. 
imports, Jan. 1 to Apr. 23, — B7S3 nee 39585 see 


Bengal & 


es. 


China & 
Japan. 
bales, bales,* 

5275 ww eve ove 54763 
B67 2033 ... I7112 .. 16640 ... 1048 ... 40555 
866 1641 ... 93715 .. 17377 « ese eve 127080 
5007 ... 72679 .. 23770 326 ss. 108372 

4592 ... 31863 .. 14370 ... 1735 w. 55733 
5268 ... 76675 ... 11951 ... 54. «6297341 
3660 ... 35341 ... 7020 ... & .. 50425 
3220 ... 26620 ... 14776 ... 767 ... 48582 
Wi83 ... 42112 ... 9630 271 we 64610 
* Including other kinds, 


Corron ArLoat To Evrops on Apnit 24. 
Coast,for Foreign 
orders, ports. 
ba 


Total 


- _ 1866 
Stock, Apr. 23, 1868 ..... oo 
— 1867 


1866 corscconnes 


Total 

1868, 

bales. 
226677 ... 
721 00 
9918 ... 
10342 ... 
20351 ... 


Total 

1867. 

bales. 
29581 
1577 
21190 
27708 
$1858 


London. Liverpool. 
bales. bales. bales. 
1124 ... 214898 ... 8628 .. 
105 ... 616 ... ese eee 
9918 ... eos 
jon and Tuticorin 10342 ... con. eee 
on 7977 oo 11404 ... 


From 
Bombay ..cccesccecccccees 


- eee eee -“- -—- 
—_—— 


TOES necrssccrcccccccecsceres 29466 ... 226918 ... 
68291 ... 345457 ... 


9578 22 267989 ron ane 
© 17585 wee ove wee 431333 


1BE7 ..nrccocersseececorenees 


NEW YORK—Apnrr 10. 


The receipts of cotton this week show a still further decrease, 
the total at all the ports reaching only 35,453 bales (against 43,439 
bales last week, 58,055 bales the previous week, and 64,395 bales 
three weeks since,) making the aggregate receipts since Sept. 1, 
1867, 1,964,384 bales, against 1,588,152 bales for the same period 
Sy 1866-7, being an excess this season over last season ot 376,232 

es. 

There is an increase in the receipts for the week of 3,458 bales 
this year, compared with the same period of 1867. Our tele- 
graphic advices to-night indicate more liberal arrivals, so that our 
total for next week will probably be several thousand bales in 
excess of that given to-day. This slight revival in the receipts 


= 
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is the result of the high prices, as the planters, under this st 

are hurrying to market the small amount of the crop still 

their hands. In the exports there is, this week, a small ing 

the total at all the ports reaching 61,048 bales, against 54,499)) 
bales last week, and 60,566 bales the previous week. 


For the corresponding week of 1867, the shipments from al] the 
ports amounted to 65,061 bales, showing a decrease for the 
this year of 4,013 bales, so that the total increase in the 
ments of this season up to this date is now 290,835 bales, ‘le 
the stocks at the ports of the United States are 228,128 bales 
than they were at this date of 1867. The total foreign exports from. 
the United States since Sept. 1, 1867, now reach 1,341,331 bales | 
against 1,050,496 bales for the same period last year, ond the stocks! 
at all the ports are at present 259,423 bales, agains: 487,551 bales 
at the same time in 1867. Below we give our usual table | 
the movement of cotton at all the ports since Sept. 1, showing | 
at a glance the total receipts, exports, stocks, &c. :— 


Recetrrs and Exrorts of Corroy (bales) since Sept. 1, and Stooxs at dates 
mentioned. 


Recetvd Exported since September 1 to 


since 
Great Other | 
Sept. 1. Britain. | France. |Foreign. 
N. Orleans...Apr. 537054 247216 98°01 
bil — 332682) 180238 14485 
219915) 74981 12638 
450676] 202992 91 95) 
67671 21246 11185 
98552} 227110 50416, 
27337 ove ose 
32109 
142013 


To 
Northra, 
Ports. 


Stock, 


el 
81482; 
39016 
120523 
203618; 
18954 


12497 
32109 


Total. 


466044 
208155 

90550 
222091) 

34058 
301166 
N. Carolina... 
Virginia....... 
Other ports... — 


“4506 


199058; 1341331 


Same time last year...| 1588152} 861433} 115565} 73498) 1050496) 


The market this week has shown considerable irregularity in 
prices, and from Saturday to Toursday exhibited but little anymae 
tion. An increase in the receipts at the ports the early partof 
the week, as announced by telegraph, together with unfavourable 
Liverpool advices, resulted in not only checking the advance 
which culminated on Saturday, but in leaving the market on 
Tuesday about 1} cent lower. Ihe exceedingly variable reports 
from the Liverpool market have favoured the operations of 
speculators, who have appeared disposed to act more with refer 
ence to the daily fuctuations than upon general views respecti 
the future of prices. Confidence in a further advance isa on 
deal weakened, as it is thought that the relatively low prices of 
cotton goods, both in this country and in Europe, will force 
spinners to again work short time, while the largely increased 
shipments at Bombay (reaching 42,000 bales the lust week of 
March) indicate that the supply from that quarter is to bein 
excess of recent estimates. There has been considerable realising 
among early buyers,and buyers for export have had no difficulty 
in executing their orders, The last two days the market has been 
more active and higher, closing to-day the same as Saturday at 
30c for middling Uplands. Sales of the week foot up 42,248 
bales, of which 2,079 bales were taken by spinners, 11,962 bales 
on speculation, 31,785 bales for export, and 2,422 bales in transit, 
The followiog are the closing quotations :— 


Up‘and and | New 
orida. Mobile. Orleans. 


c c 
29 
294 
30 
204 
31 


Good ordina y 
Low middling 
Middling ..... 
Good midd ing 


|_ Mobile. | Orie 
rs 

| 

| 


In the exports of cotton this week from New York there is# 
further increase, the total shipments reaching 15,723 bales, agains 
13,348 bales last weck. 


Below we give our table, showing the exports of cotton from 
New York and their direction for each of the last four weeks; 
also the total exports and direction since September 1, 1867; and 
in the last column the total for the same period of the previous 

ear :— 
7 Exports of Corron (bales) from New York since Sept. 1, 1867. 


Mar. 24.) Mar, 31.) Apr. 7. 


11359) 
1244 


12603 


verpoo 4739) + 12153 
Other British ports .....0..0000.+. 99} 


Total to Great Britain 


4838} 12153 
99 s 


Total to North Europe ..... 
oe Oporte, and Gibraltar... 
others 
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the receipts of cotton at Boston, Philadelphia, 








‘end Baltimore for the last week, and since Sept. 1, 1867 :— 

1 week, out 
week. Sept.1. week. Sept.1. pt. 
bales. bales. bales. bales. bales. bales. 
TOT vee BBABL nen 495 nce BEBE ore see wee 147 

00 eee 1962 eco eco eee © eee tee 188 

592 0 18008 6 273 io 15941 ... 108 ... 12493 

ooo ove I a St ke oe 

ase ose 50 oo a ae ove 

T2e noe 117) a 2 —BBOB wo cco vee 10227 

62 uve 252 a) ee eer | 

eco one 24 ace « BOB we G54 uw. 32008 

tt Se MD aie cam ace es 1481 <2. 242i6 
O04 440 1BLIBT nce 768) ine 25836 nee 2218 one 88777 


Total receipts ......... 3 : 
‘Commercial and Financial Chronicte. 
New York, April 18.—According to Messrs Neill’s report the 
week’s receipts of cotton at all ports amount to 35,000 bales, and 
since the 1st of September to 2,025,000 bales. The weeks ex- 
to Great Britain are 33,000 bales, and since the 1st of 
tember 1,043,000 bales. The weck’s exports to Fran(e are 
6,000 bales, and since the Ist of September 194,000 bales. The 
_week’s exports to other ports are 1,000 bales, and since the Ist 
| of September 213,000 bales. Total exports for the week, 40,000 
bales; since the lst of September, 1,450,000 bales. Stock at all 
| ports, 270,000 baler. 
LE 


MARKETS IN THE MANUFACTURING DISTRICTS. 





















The late rapid advance in the Liverpool cotton market has led 
toa reaction in the demand for manufactured goods, and the im- 
provement in prices at Manchester has not been sufficient to enable 
sinners to work upon stock. ‘Trade has, therefore, ruled duil 
generally. The iron and coal markets, however, have been some- 
what animated, and the quotations have been well maintained. 

MancHeEsteRr, April 23.—We have to report another quiet and 
| uneventful week in business here. Neither in yarns nor cloth 
have any large transactions taken place, as all the large buyers 
for India and China have kept out of the market. The home- 
trade houses are also quiet. Prices for both yarns and cloth have 
given way slightly since our last, and there is rather more eager- 
ness to sell at current rates, but no large quantities find purchasers 
at prices that goods can be poduced at—so resale lots still com- 
mand the market, and these are moving off under full rates. The 


market at the close shows a rather firmer appearance. 
Comparative Starement or tHe Corron Traps. 








Price | Price| Price| Price} Price | Price 
. |April. |April. 
1864 | 1863 















d jis sd 

ee 13 }1 . |2 0} 

12h | 1 1 s}1 9 

aicaleds 125 } 1 1 ww» 1110 

3f | 1 2 7412 4 

3} | 1 2 8 4 

reed, Printer, 29 yds, 4 lbs 6 7 0 0 6 

reed, ditto, ditto, 5lbs2oz| 8 3 | 9 2 9 |12 0 
reed, Gold End Shirtings, 374 

Bibs 4 on. 12 0 |12 3 |t7 o}l7 3 

13 3 fd 6 [18 0119 3 

14 3 /16 9 |20 620 6 

11 o 12 0 {14 6 |i7 9 








There were few 
fers present from a distance, and the local merchants were only 
ifferently represented. The warehouse trade of the town is 
decidedly slack, but few buyers being in the town, and these pur- 
chasing by way of satisfying immediate requirements. The 
clothiers are still exercising considerable caution ; orders are only 
slowly coming in, and they decline to manufacture to stock. 

Rocupa.e. — Purchases have been made very sparingly, not- 
withstanding the supposed upward tendency of prices. Higher 
Quotations have not been obtained. The Yorkshire trade is still 
quiet, manufacturers complaining bitterly of the absence of orders 
and sales. Wool—In wool there was little duing; prices were 
fim, notwithstanding the approach of the clip. 

BraDrorD.—A much quieter tone has prevailed in the wool 
market. Buyers bave covered their wats for some time to come, 
and transactions are consequently more limited. Prices remain 
unchanged. The recent activity in worsted yarns has subsided, 
@pecially in single yarns, For twofold yarns, however, the de- 
: keeps up to a fair extent, at hardening rates. The piece 


Emeepe—Biusinces was exceedingly quiet. 
i 


wade is also much quieter 
Lercysrer.—A quieter feeling prevails in the wool market. 
ost buyers have well supplied themselves, and are not disposed 
to add to their stucks at the present high figures. The demand 
for woollen yarns has been more active during the past week. 
he inquiries for cotton yarns have been Jess numerous, A cheer- 
ing exists in the husiery trade. The boot and shoe trade 
— its activity, and the demand just now is fully equal to 

supply. 

orrincuaM.—The market is very languid. Spinners of lace 
and hosiery yarns adhere firmly to their quotations, but the 
general reply of buyers is that they cannot give orders at present 
high. The demand for silk is unabated, and prices rule very 
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Bexrast.—Flax—With few exceptions, the supplies in the 
various markets were smal]. Demand, on the whole, was active, 
and prices were firm, and in some instances the tendency was 
upward. Yarns—A tolerably fair amount of business has been 
transacted, still not to such an extent as on the previous week. 
Handloom—Linens (brown)—Demand fair for heavy linens, 
diapers, and damasks. Stocks are small. Business transacted in 
light linens for bleaching scarcely equal to that of the previous 
week. Prices are firm, and stocks small. 


WotvsRHAMPToN.—Since the reduction of prices the leading 
ironmasters have received rather more orders, and there scems a 
prospect of a rather better demand, supposing there is no strike. 


Dunpes.—In the flax market there is no special change; 
goods on the spot continue to be in request to supply the present 
wants of consumers, and the transactions that have taken piace 
have been at full rates. In tows there is no change to notice ; 
there has been a slight lull in the demand, but as stocks are un- 
usually light of all kinds, holders do not press sales, and con- 
tinue firm iu demanding ‘full prices. Jute has been quiet, and 
the trangactions are of a limited natyre, at about previous rater. | 
The demand for flax and tow yarns has not lately been 0 active, 
and although prices are still pretty well maintained, the upward 
tendency seems for the present to have been checked. 


Suerrre.p.—Some few houses are moderately well employed on 
files and tools for the American market, but generally trade with 
that country is very unsatisfactory. In most of the Continental 
markets there is more activity than there was at the beginning of 
the year, but in none is there any approach to activity. 


——=_—_—_—_—_=|=])]_=== 
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AMERICAN GRAIN AND FLOUR MARKETS. 


New York, April 10.—The market this week has been fairly 
act've for all the leading staples enumerated under this head, but 
prices have in most cases been weak and. show some decline as 
compared with last Friday. Some attention is directed to the 
quantities of flour and grain to come forward on the opening of | 
the eastern division of the Erie Canal, now near at band ; and 
with reference thereto the following exhibit has been prepared, 


based partly on official returns : 


In caval, Taken out Re- 















Dec., 1867. since. maining. 

FIOUP ..ccscrsscessescossorees bbls 43,746 ccorceeee 27,000 16,746 
Wheat bush 1,484,360 .., 260,000 1,234,360 
COP .ccocoscees: ecocccseesescscces 583,980.00 150,000 433,930 
Rye .. 103,120 — ..ereceee 38,000 65,120 
Barley, &c. . 552,820 300,0€0 252,820 
OAtS cecrecserccesees sposecneseseoe 1,019,920  ......006 I 819,926 
PORS .ocrrccccccccssccorseseoesees: . 48,650  .....0000 ee 84,659 
Total grain......00+ 8,792,800  sessseree 938,000 ...rereee 2,854,800 


There has been a liberal supply of flour by rail and by vessels 
coastwise, and a demand for consumption and shipment, but 
prices have been steadily declining. A few thousand bbls of | 
extra State were taken for Great Britain at $10 for good brands. 
To-day being Good Friday, and stormy, there is little doing. | 
Wheat has been firm for the better grades, but in the lower 
grades of spring, of which the stock mainly consists, prices have 
receded 2c to 3c, with a fair business for export and closing firmer, 
the quotations being $2.37 for No. 2, and $2.50 to $2.52 for No. 1, 
both in estore. Corn has declined till to-day, when there was | 
more firmness, The demand has been very large, both tor ex- 
port and consumption, and, at the close, the quantity ard assort- 
ment on sale are reduced, Oats have varied but little. Rye is 
in fair supply and searcely so firm. Barley and barley malt sre | 
unsettled and merely nominal. The movement in breadstuffs at | 
this port has been as follows :— 

Recrirts at New Yorx, | 












_ 1867 —— — 1868—- ——— 

For week. Since Jan. i For week, SinceJrn. 1. | 
BU. cocesccccannseonen bbls 36,775 ...... | 
Corn meal 3......cccceseeee 4,590 crscee } 
Wheat 56,745 ....00 


Gam rcerccescescoscensescesscen. SRSTD? cccces 





Rye ... 
Barley, &c. 
QAts..crccccccccrecescseesecees. 6,930 seoree 


Grain in store at Milwaukee, April 1, 1868 :—Wheat, 1,017,281 | 
bushels ; ditto afloat, 59,569 bushels—total, 1,076,850 bushels ; | 
corn, 104,436 bushels; oats, 148,988 bushels; Larley, 10,061 
bushels—total grain, 1,341,384 bushels. 


The following shows the stock of flour and grain in store at 
Chicago :-— 














March 21, March 28, March 29, 

1868, 1868. 1867. 

TAQ seccesere T4925 seeccveee 62,698 

1,0°5,522 seecesese 1,029,564 . 477,596 

. 3,013,900 <........ 3073727 ; 892°788 

1,099,220 1,128,877 | 730,182 

67,288 4491 . 149,272 

87,067 covcocsee 37,330 111/282 

Total giain ~.......+» G2TE AIT sessesse 5,317,989 scvssseee 2.291,120 


Grain in store at Toledo, April 1, 1868:—Wheat, 52,954 
bushels; corn, 926,774 bushels; oats, 21,728 bushels; rye, 4,466 
bushels-—total grain, 1,005,922 bushels. 

























LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEK. 


Mazx Laws, Fatpay Evenine. 

The quantity of English wheat on sale here this week, coast- 
wise and by land car:iage, has been very moderate. Really fine 
samples have moved off slowly, but at an advance in the quota- 
tions of ls per quarter. In the value of low and damp qualities 
no change has taken place. In foreign wheat—the imports of 
which have been on a moderate scale—very little business has 
been passing on former terms. Fine malting barley has pro- 
duced 6d per quarter mre money, and the value of grinding and 
distilling sorts has been well supported. We have no change to 
notice in the value of malt. The arrivals have been season- 
ably good. - Oats have sold at an improvement of 3d per 
quarter, whilst foreign beans have produced 1s per quarter 
more money. Peas and flour have ruled about stationary. 
Very little change has taken place in the value of either wheat 
or spring corn on the Continent. Sales, however, have pro- 
greseed siowly. In America, the export trade has been far from 
active. The stocks of produce held at the Lake ports are fully 
equal to most furmer years. 


In Scotland, wheat has sold at very full prices ; but the demand 
has been chiefly in retail. Barley, aud all other articles, have 
realised extreme rates. 


The Irish markets have been scantily supplied with wheat, 
which has moved off steadily at very full prices. The sale for 
barley and oats has continued steady. Otherwise, the trade has 
been iv a sluggish state. 


The following communication has come to hand from America 
in reference to the crops:—* Although rather early to form a 
positive estimate of the ultimate amount of production, sufficient 
indications are afforded (we are told) to warrant the belief that 
the abundance of the yield of breadstuffs the present year will 
exceed that of any previous year fora long period. In some parts 
of the West, the winter sown wheat was somewhat damaged, but 
in these localities the farmers have planted a goodly extent of 
spring wheat, which at last accounts was flourishing in an un- 
exampled degree. In some parts of Western New York there are 
complaints even of a too “ plentiful lack” of water ; so there need be 
but little apprehensions of the planted seeds or the young sprouts 
being drowned out. Throughout the South and South-West the 
wheat fields have been blessed with favours to an extraordinary 
extent. The papers in Tennessee already boast of champion stalks 
of wheat, and are exulting in the hopes of an unprecedented har- 
vest. In Missouri, we have reports of wheat being sowed in the 
ratio of ten acres to every one acre planted last fall, while the 
amount of land given up to tobaccois diminished. Louisiana 
papers give glowing accounts of the productiveness of vegetation, 
and pronounce the indications surpassingly favourable for a boun- 
tiful yield of all the staples of that luxuriant region.” 


Mr George Dornbusch thus reports the state of the floating grain 
and seed trade :—Arrivals since last Friday—45 wheat, 8 maize, 1 
barley, 2 beans, 4 rye, 2 oats, 1 linseed, 7 cotton-seed. The float- 
mg grain trade has been firm in tone, with considerable activity, 

heat has improved ir valuc. Fine cargoes off the coast are ls 
to ls 6d; secondary, 6d. Cuargoes on passage and early shipment 
6d to 1s dearer on the week. Maize dull, and 6d to 1s cheaper. 
Barley, none off the coast. Some business has been done in cargoes 
on passage and for shipment, at full prices. The trade in ryecon- 
tinues depressed. The reported sales are as follows :—Wheat— 
30 arrived cargoes: Ghirka Odessa, 663 3d to 693; Nicolaieff, 
68s 3d to 688 6d; Banat, 67s 6d ; Ghirka Ibrail, 68s per 492 lbs. 
Polish Odessa, 7is to 728; Salonica, 63s to (white) 68s 3d; 
Kustendje, 62s 3d to 638 ; Moldavian, 63s ; White Mersyna, 65s 6d ; 
Manfredonia,74s;Tarento,73s ; Saide, 57s 6d to equal 61s per 480 lbs. 
Wheat—On passage: Ghirka Nicolaieff, 67s; Banat, 66s, less 2 
per c- nt.,, 492 ibs; Polieh Odessa, 738; Danubian, 60s 6d to 
61s 6d ; id», 578 to 57s 6d; Australian, 76s per 480 lbs. 
Shipped or to be shipped: Odessa or Nicolaieff, 65s 6d per 
492 ibs. Shipping or shipped: Odessa or Nicolaieff, 668 per 
492 Ibs ; Danubian, 60s 6d per 480 lbs. ‘To be shipped: Marian- 
opoli, 66s. 6d per 492 Ibs. Maize—4 arrived cargoes: Mixed 
American, 40s 3d; yellow, 41s; Venetian, 41s; Friuli, 
40s per 480 lbs. Buarley—Oun passage: Theodosia, 33s 6d; 
Varna, 349 6d. Shipping or shipped: Azow, 33s; Black Sea, 
38s; Danubian, 333 per 400 Ibs. Linseed has continued dull: 
on the spot Calcutta slow, at 633s 6d. The following sale is re- 
ported :—Caicutta, shipped or to be shipped, 63s per 410 lbs, 
A.T. Cotton-seed also quiet and prices tending downwards, 
91178 6d to 10/. A lot of Australian, arrived in London, has 
been sold 9/ 5s per ton. 

‘Lhe London averages announced this day are :— 


qrs. e a 
Wheat .. + 2680 at 75 10 
20 46 0 
Smur ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Flour. 
qrs. qrs. q > sacks 
1190 cevees woseve. cee coccce «GRD 
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THE ECONOMIST. 


PRICES OURRENT OF CORN, &o. 


8 
+ | OAvts—English, Poland & 
+ | - whi 


Rostock and Wismar, new & old 77 
Stettin, Stralsund, and Wolgast 76 
Danish, Holsteir, & Branswick 75 
Rhenish and Brabant 
St ae soft...per 496 lbs 65 
Common Burak ...0cceeceeseee 68 
Kubanka 66 
Odessa and Sea of Azoff, so! 
per 496 lbs ... seee 68 


Baxter—English 
Scotch malting ... 
distilling. 


ng 

— distilling, per 54 lbs... ... 
grind! 38 delivered te the baker ......... 58 
Country Marks ......cerceserseseree 49 
Russian o- 6 

American and Canadian fancy 

brands per 196 lbs. ne 
American superfine to extra 
BUPCTEINE ......000rsceseesrerecenens BE 
Amcrican common te fine ...... 34 
_ heated and sour ....., 28 
OatmeaL—Scotch, fine, per ton £19 
a Se rs | | 


Brawe— 

Dutch, Hanoverian, 

Egyptian & Sicilian, per 480 lbs 43 
Prae—English, white boilers,new 48 


Sige stesss: Si 


OOLONIAL AND FOREIGN PRUDUCE MARKET» 
TRANSACTIONS OF THE WEEK. 
For Rurort oF THis Day's MaxKETs sxx “ Posrsoxirr”. 
Minorne Lane, Frivay Morxne, 

Sucar.—The flat tone prevalent at the close of last week has con. 
tinued during the present one, speculation having entirely abated, 
West India barely supports the late advance. Barbadoes, by auction, 
partly sold at 31s 6d to 36s 6d. St Lucia, 31s 6d to 88s per owt. § 
to yesterday, 1,950 casks. Several floating cargoes have sold, partly for 
France. Other kinds are firm at last week's rates, but there isnot 
much business passing. There have been some arrivals, but the stock 
still shows a very important decrease in contrast with that of last year's 
at the same date. 

Mauritius.—2,486 bags by auction, chiefly found buyers, at previous 
quotations ; grainy and crystalised, 33s 6d to 36s 6d; soft brown, 205 
to 33s. Some business has been done privately in low sorts. 

Madras.—600 bags good grainy Jaggery have sold at 27s 94. 

Manilla.—4,00Q bags unclayed are reported sold at 27s 6d. 

Other Foreign.—Two floating cargoes of Havana have sold for near 
ports: No. 14, at 27s 6d ; No. 11, 26s 3d. One of Cuba, for the United 
Kingdom, at 24s. One of Porto Rico, at 248 6d per cwt, for Havre. 

Refined.—The market is quiet, but prices generally unaltered. 

Moxasses.—500 puncheons have changed hands: Dominica, 16s; 
Cuba, 14s to 16s per cwt. 

Rum.—A few sales have been effected at steady quotations, including 
Demerara at 1s 10d to 1s 11d per proof gallon. 

Cocoa.—Unusually large supplies of Grenada from recent arrivald 
have been brought forward, viz., 3,791 bags, and nearly two-thirds sold, 
The decline did not exceed 1s; low to fine, 48s to 60s; 503 bags 
Trinidad sold steadily, at 50s to 80s. 684 packages other West India: 
St Lucia, 46s 6d to 49s 6d. Dominica, 47s per cwt. 

Txa.—The market has been steady, but the trade have taken only 
moderate supplies during the last few days, under the idea that some 
addition in the duty would be made last night. Common congou has 
been in limited demand. New make Canton congous have been sold 
to a fair extent. 

Corrzz.—The Netherland Trading Company's sale of Java, com- 
prising 78,000 bags, held.on Wednesday, went dearer for good qualities, 
and rather lower for common. This market remains without 
tion. 749 casks 757 barrels and bags plantation Ceylon, by auction, 
all sold: small and pale, 663 to 698; low middling to good, 70s:to 
80s 6d ; fine, 83s to 91s 6d. 21 casks.192 bags native were mostly bought 
in. 143 casks 1,568 barrels and bags Jamaica, recently landed, were) 
parily sold at 50s to 78s for low to good middling. 152 bags. native 
Mysore were bought in at 60s. 32 half bales Mochaat 100s. 1,608 baga 
Singapore were taken in at 45s to 518; good, 68s to 67s. 1,586 bags 
Santos, at 46s to 558. 248 bags Costa Rica, of the new crop, wer 
taken in at 65s to 668 per cwt. 

Spices.—Black pepper is quiet. 5,125 bags Penang, in the publi¢ 
sales, were partly sold at 3d to 34d for eommon quality. 1,208 
Singapore were taken in above the value. 170 bags Penang white 
sold at 54d. 66 bags Singapore were taken in above the market value 
Privately, business has been done at 54d to 54d, usual conditions, bub 
the market is dull. 20 cases Penang cloves sold at low rates, from 
10d to 10jd. 57 cases brown nustmegs realised the former value: 
ls 3d to 1s 7d; middling to fair, 1s 8d to 2s. 5 cases mace, 
wormy, ls lid. Pimento is very firm. 354 bags, recently 
realised 23d to 24d. 400 packages cinnamon chips sold, chiefly at 84% 
8$d per lb. 202 barrels Jamaica ginger only partly met with buyer 
upon reduced terms: ordinary, 38s. 91 cases 58 bags Cochin part sold 
at 51s to 70s; bold, 96s. 186 bags African were sold at 26s 6d to 27864 
per cwt. 

Rice.—The market is without activity, and the business chiefly 1 
stricted to parcels afloat. Soft grain descriptions keep firm, 200 tom# 
Ballam have sold at 9s 6d, ex ship. 400 tons Askoolie, at ils 6d 
12s. 50 tons Dacca, at 10s 3d. 3,556 bags Bengal, by auction, weM 
taken in above the value. Some Askoolie since sold at 128 
4,280 bags Madras sold steadily, at 11s to lls 6d. On the spot, gout 

Mvonghy has realised 10s 9d per cwt. 

SALTPETRE.—There has been more inquiry, and rather a large quae 
tity of Bengal sold, the closing quotations showing some advance: fé& 
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to 44, 198 6a to 198.9d. 1,000 bags Madras, 18s 6d to 19s: 

yoiraction 18}.to 15. 150 tons Bengal have sold to arrive at 20s 3d per 
‘owt, usual conditions, 

Goops.—Gambier continues in steady demand. Common 

fair quality has sold at 17s 3d to 17s 6a. Turmeric is steady. 

Sagi 228 6d.. Cutch has been unsettled. Safflower firm. Galls 

) htin. 
Oe ea497 cases were chiefly bought in, the market being in- 


ative. 

Merats.—A. good demand continues to prevail for copper. English 
jefirm at the quotations. Limited sales reported in spelter. The iron 
market doos not present any new feature, there being only a moderate 
business. at the recent declire. Scotch Pig last sold, at 52s 3d, mixed 

Tin has-sold upon rather lower terms—viz., 93/ to 931 10s 
per ton for Straits. British is nominally unaltered in value. 

Heur.—Russian is steady. At auction, 739 bales part sold, at 51/ 58 
for good; sea damaged, in proportion. By private contract, the sales 
arelimited. Good roping has sold at 47/ per ton. 

Jore—The market is quiet: the few sales made on the spot and 
afloat being at previous rates. 

Lavwexup.—The market is inactive. Calcutta, 63s to 63s 6d. Black 
Sea, July to August, 61s 6d per quarter. 

Oms:.—Several sales have been made in sperm, at 100/ per tun. 
fish oils remain inactive. Olive remains dull. The better 
of palm keep scarce. Fine Lagos is worth 40/. A large 

business'in cocoa-nut with a continued strong market. Ceylon, 49/; 
buyers. Cochin, 51l 103; distant. arrival. Linseed oil has declined. 
Present quotation on the spot, 33/ 58 to 33/ 10s. Rape dull. English 
brown, 35/ 15s to 36/. Retined, 387 to 39/ per ton, 

ParroizuM.—American refined dull, at 1s 2d to 1s 24d per gallon. 

Semirs TurRPENTINE.—The demand has been limited. * American 
refined, 32s 6d per cwt. 

_ Tattow.—Foreign has been quiet, with sellers ai lower rates. Peters- 
‘burg, 448 to 44s 3d; October to December, 44s 3d per ewt. 
Panmoveans oy TaLlow.—Menday, April 20, 1868. 
1865. 1866. 1867. 1868. 
eatka. casks. casks. 
Steck thisday ....... wwe 85,658 wee . 28,208 .... 22,523 
Delivere | last week . 1,349 . ° 1gie . 724 
Ditto from lst Jane . 87,407... eos 88,055 ... 14,677 
Arrived last week .... ose ove eee “6. 701 
Dittofrom Ist June. 78,132 ... ow» 88,988... 78,574 
.C. wee 41aSd ... Sd 1. 44088 ... 44064 
- 208d ... 3 46a6d ... badd 


POSTSCRIPT. Fray Eiventne. 

Sucar.—The market was quiet, but closed with more steadiness. 
Various parcels of West India, by anction, partly sold. To-day’s busi- 
ness is 1,350 casks. For the week 3,300 casks. 1,272 bags Natal sold 
steadily at 303 6d to 35s 6d. Privately, 1,200 bags brown Mauritius 
have changed hands.on former terms. 

Corrze.—411 casks plantation Ceylon sold at full rates. 108 casks 
1,841 bags native sold from 49s 6d to 53s 6d; bold, 563 6d to6ls. 61 
casks Jamaica sold at previous rates. 

Ricz.—A cargo of Saigon sold for the Continent at 11s 6d per cwt, ex 


.—20s paid for fine Bengal on the spot. 
arrive, at 20s 6d por cwt. 
SHELLAC.—455 chests part sold: fine orange, 90s to 91s per cwt. 
Om.—401 casks palm, by auction, part sold: fine Lagos, 40/; other 
sorts, 32s 6d to 37s 3d per cwt. 
TaLLow.—Town reduced to 448 8d. 
at 428 6d to 44s per cwt. 


100 tons, to 


220 casks Australian part sold 


ADDITIONAL NOTICES. 

Rewmen Svucar.—The home market is not so active this week, and 
prices are a shade easier. Dutch crushed is very steady, but some re- 
sales have been made in R.S.R.1, at 303 9d, and A.S. R. 1, at 30s 10$d 
for May delivery. 

Gamey Frurr.—The orange market has again receded, owing to the 
Auores fruit. arriving out of condition, and several cargoes from St 
Michael's, Terceira, Palermo, Oporto, and Valencia, sold by Keeling and 
Hunt, averaged the ruling prices of the week, a decided preference 
being given to Valencias, the Continent requiring a large supply, and 
the quality and condition being good. Lemons sustain their value, 
demand being good. Nuts without alteration. Lisbon new potatoes 
Continue to arrive, and, as their size and quality are good, maintain 
ee: disease has as yet made no appearance. The accounts 

the West Indies of the forthcoming pine apple season are as yet 
Rot very encouraging. 

Der Faurr.—There has been a fair trade, for the time of year, doing 
oe market. Prices remain unchanged. Public sales passed off 

wily. 

Exousn Woo..—Hardly so much doing ; priees steady. 

Cotomtat Woou.—The market is firm, fair amount of business doing. 

Fiax.—Market steady. 

Heur.—Market quiet and very little doing. 

SILK.—Market continues very firm, especially for fine silk of all de- 

ms, and a good demand existing. 

E .—Demand has been more active for American descriptions, 
especially Western strips of old imports, and manufacturers have sup- 
plied themselves more freely than for some time past. Prices very 
firm, with a hardening tendency. Other growths than American were 

to a full extent at previous rates. 

LkaTHER anD Hipgs.—The leather trade has experienced very little 

since our last. Although no public market was held at Leaden- 

last week, the fresh supplies were not large on Tuesday, and the 

d was not at all above an average. Sole leather, generally, was 

rather quiet; light drossing hides, shaved hides, English shoulders, 

es; calf skins, and light kips, were the most saleable articles. Prices 
Were unchanged. 

METALS.—The business of the week has been on the smallest scale. 
Copper has fallen a little flat again, prices being 20s to 30s a ton easier. 
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Iron continues quiet. Tin also is quiet, but prices are well maintained. 
Lead sells but slowly. Spelter is rather easier to buy, although stocks 
are low. Tin plates also are a shade easier to buy. 

Taluow.—Official market letter issued this evening :— 


em rtenke 
el’ oonen 


METROPOLITAN CATTLE MARKET. 

Monvay, April 20.—The total import sof foreign stock into Londom 
last week amounted to 5,183 head. In the corresponding week in 
1867, we received 8,412; in 1866, 16,614; in 1865, 6,141; im 1864, 
4,448 ; in 1863, 2,772; in 1862, 2,641; and in 1861, 2,491 head. 

Our market to-day was but moderately supplied with foreign stock, 
which moved off slowly on rather lower terms. About an average 
supply of home-fed beasts was received fresh up this morning in very 
prime condition; although the demand was far from active, last 
Monday's currency was mostly supported. The best Scots and crosses 
sold at 4s 10d to 53 per 8ibs, Tho arrivals from Scotland were 
seasonably good, from Ireland very limited. There was a large supply 
of sheep, chiefly shorn, on offer. As the weight and condition of most 
breeds were equal to all former seasons, sales progressed slowly; at a 
decline in the quotationsof 2d per 8lbs. The best Downs and half- 
breds, in the wool, changed hands at 5s 2d to 5s 4d; out of the wool, 
4s 8d per 8lbs. Lambs were in good supply, and sluggish request, at 
from 6s 4d to 7s 4d per 8lbs. The demand for calves was inactive, at 
unaltered rates. The supply was. only moderate. Prime small hogs 
were scarce and quite as dear as last week; but large pigs were in- 
active, on former terms. 

Surriias On Saez. 
April 22, 1867. 
200 
Sheep and lambs... 
Calves ... ons . * 
igs a00 00 sreceneees B45 .careerenece 

THurspDay, April 23.—We have a larger supply of beasts: than on 
Thursday last. Trade, however, is steady, and Monday’s. rates are 
maintained. Of sheep the supply is considerably less than on this. day 
week, nevertheless trade.is very slow, but prices remain about the same. 
Lambs, trade is good, at late quotations. Calves lower, and in less 
demand, 


° NEWGATE AND LEADENHALL. 


Per 8 lbs by the carcase. 


sd 
Inferior beef ..... to 4 | Inferior mutton ........0.ss008 
Middling ditte .. 8 | Middling ditto .. i 
Prime large ditto 3 
Prime small ditto ... oes 6 
Weed scasscccecccscccceconcocnecces ‘ 4 
Lambs, 68 0d to 7a Od. 


HOP MARKET. 

Boroueu, Friday, April 24.—There is no improvement to notice in 
the demand for any kind of hops, the transactions reported being chiefly 
to supply immediate wants. No change has.taken place in the. quota- 
tions however. 


Large pork ial eocccceee . 


POTATO MARKET. 

Borover ano Sprratrienps, Friday, April 24.—The supplies of 
potatoes on sale have been scarcely 80 heavy, but yet quite equal to the 
demand. On the whole, the trade is steady at our quotations :—Regents, 
120s to 170s; Flukes, 180s to 175s; Rocks, 100s to 130s; French and 
Belgian whites, 70s to 85s per ton. 


COAL MARKET. 

Fruway, April 24.—The arrivals to-day were all steamers on contract, 
and business continued quiet at last prices. Wallsend: Tees 18s 94— 
Tunstall 16s 6d—Buddle’s West Hartley 16s 6d—West Hartley 16s 6d 
—Holywell Main 15s 9d. Ships at market, 22; sold, 5; gas contracts, 
&c., 15—20; unsold, 2; ships at sea, 55. 

—— EE 


LIVERPOOL MARKETS. 
WOOL. 
(7ROM OUR OWN CORRESPONDENT.) 

Fauway, April 24.—There has not been much business done this 
week, which is in a great measure owing to the close proximity of our 
public sales here to commence on Tuesday next, when about 1,800 bales 
Cordova and Santiago, and 1,900 bales fine River Plate wools will be 
brought forward, to be followed by -11,000 bales East India on the 4 
subsequent days of the week, whilst sundry other kinds of foreign woels 
will be offered during the succeeding week. 

OORN. 
(FROM OUR OWN CORRESPONDENT.) 

Frupay, April 24.—In the corn market wheat is in fair demand; red 
a shade easier, and white lower. Flour is quiet, but unchanged in 
value. Beans are 6d dearer. Oats and oatmeal are unaltered, but 
Indian cozn has declined 6d per quarter. ‘ 

(AKEFIELD, Friday, April 24.—Wheat nominally unaltered in value, | 
millers resisting any advance. Malting barley scarce, and fully as dear. 
Other articles as before. 


Che Pasette. 


Tuxspay, April 21. 
BANKRUPTCIES ANNULLED. 
W. Buck, East Farleigh, farmer—W. Douglas, late of Merthyr Tydfil, 
draper. 
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BANKRUPTS. : 

R. L. Allen, Poplar New Town, grocer—T. Alexander, Gloucester 
street, clerk in the Admiralty office, Somerset house—J. G. Barrows, 
High Holborn, licensed victualler—J. S. Baxter, East Mildmay park— 
T. R. Chapman, Camberwell—W. Crick, Thaxted, cooper—R. Cross, 
Lower Edmonton—S. Dickeson, Southwark—D. Fox, Ramsgate, builder 
—H. Freeman, Aldermanbury, woollen merchant—O. Heckell, Russell 
street and Limehouse, ship chandler—A. H. Herring, Dame street, 
licensed victuallers’ pewterer—G. Hurrell, jun., Burnham, grocer—C, 
La Blache, late of Greenwich, master mariner—A. D. Littledale, Buck- 
ingham street—J. 0. Millisent, Mile End Old Town, proprietor of a 
steam saw mill—G. Mynard, late of Cranfield Bourne End, machinist— 
W. Overton, late of Park street, brass finisher—G. Pain, Old Kent road, 
shoemaker—L. Pullinger, Canterbury, tea dealer—J. Stevens, late of 
Hammersmith, builder—S. I. Sydney, Jewry street and West Ham, 
attorney—E. Wagner, late of De Beauvoir square, importer of fancy 
goods—J. Averns, Fcleshill—C. Bannister, Tutbury, grocer—Elliss 
Bailey, Leeds, tea dealer—W. Bainton. Kingston-upon-Hull, bricklayer— 
A. E. Banger, Bournemouth, lodginghouse keeper—R. Bellett, Kings- 

bridge, innkeeper—J. R. Bennett, Kingston-upon-Hull, painter—W. 
Blackburne, Liverpool, tailor—T. Brazenor, Birmingham, saddler—J. 

Britton, Pendleton, greengrocer—J. Brockbank, jur., St Helens, boot- 

maker—M. Charlton, Ryhope Colliery, shipwright—G. Chapman, New 

| Duston, carpenter—E. M. Cottrell, Bristol, milliner—R. Croft, Mether- 
ingham, grocer—A. T. Crowhurst, Brighton, fly driver—W. Curtis, sen., 

Docking, bricklayer—G. Dillon, Bath, butcher—W. Doley, Walsall, pub- 
lican—H. Dunstan, Sneinton, porter—W. R. Durant, Milford, licensed 
victualler—G. Edgeley, Wisbeach, waterman—E. C. Gee, Ashton-under- 
Lyne, manager of a cotton mill—J. Green, Worcester, hay dealer—W. 

Hardy, East Retford, attorney's clerk—H. Hodgson, Liverpool, assistant 

surveyor—W. Holbrow, Pontygwaith, publican—J. Hudspeth, Gates- 

head, labourer—S. Jeffels, South Shields, licensed retailer of ale—O. W. 

Johnson, late of Choriton-upon-Medlock and Lagos, general merchant— 

G. Leadbetter, Highfields, ironfounder—J. Lovell, Weston-super-Mare, 
| painter—C. Mace, Norwich, tobacconist—R. Massey, Accrington, cotton 

manufacturer—W. Matthews, Wombourne, beerhouse keeper—W. 
M’Cormick, jun. St Helen's, assistant manager—J. F. Mortlock, 

Cambridge, bookseller—H. Newall, Cleobury Mortimer, licensed vic- 

tualler—J. G. Richards, Wolverhampton—J. Reed, New Shildon, joiner 
—J. Robertson, Liverpool, draper—S. Robinson, Melton Mowbray, 

| haberdasher—E. T. Russell, Bath, cabinet maker—A. Shield, Leicester, 

pork butcher—J. Smith, Wigan, watchmaker—R. Smith, Loughborough, 
| licensed victualler—T. and C. Starkey, Pelsall, chartermasters—C. 
Styles, Kidderminster, labourer—R. Tacon, Rochdale, commission agent 

—J. Thomas, Carnarvon, blacksmith—R. Thompson, Bilston, butcher— 

W. Tole, Manchester, fishmonger—W. P. Tribe, Brighton, bootmaker— 

J. Wallop, Exeter, waiter—T. Walton, York, bookbinder—C. S. 
{| Wheeley, Teignmonth, barrister—E. F. Whitfield, Truro, cooper—M. 
Woodhead, Oldham—T. Woods, Felling —J. Kemp, Sheffield, butcher. 

SCOTCH SEQUESTRATIONS. 

B. Rae, Castledouglas, clothier—H. Speirs, Kilsyth, draper—D. 
M'Leish, Glasgow, tailor, and Uddingstone, draper—J. Glen, Edinburgh, 
commission ageuat—A. Gourlay, Peterhead, oil merchant. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
E. H. Cogswell, Hatfield Broad Oak, builder—M. Mason, Cambridge, 
coutractor—G. Fisher, Vauxhall, coal merchant—G. W. Bodda, Thorn— 
ton Heath, contractor—W. C. Haddon, Merton, commission agent— 
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I. A, Pearse, widow, Pimlico—J. Cohen, Dockhead, tobacconist—R 
Phillips, St Mary’s Cray, butcher—D. Read, Essex street, atto; 
law—Peter Lyle Truefit, Clapham, commission agent—~ 
Minter Ipswich, 
J. E. Taylor, Kennington park, licensed victualler-—W, M. 
Walworth, waste paper dealer—T. Spicer, Ashmore, farmer—G, 
Leighton Buzzard, plumber—J. Howard, Aylesbury, coal mere! | 
W. N. Dorey, Gravel lane, saddler—A. T. Plater, Notting hill, coffe, 
house keeper—T. White, Grafton street, coal merchant—H. Vere, Key. | 
nington park, builder—W. Treherne, Hackney, baker—F, Ho | 
Clare, corn dealer—H. Beesley, South Norwood, toy salesman—t, B | 
Schroder, Commercial Sale Rooms, merchant—J. O. Putley, Old Kent 

road, secretary—C. Konig, King square, goldsmith—H. Linton, Holig. | 
way, stationer—C. Kohler, Eaton square, gentleman—T, Quinlan, 

Baldwin’s gardens, beershop keeper—J. W. Scott, South Hackney | 
licensed victualler—C. Blake, New cross, carman—S, Tomlinson, Earl , 
Shilton, licensed victualler—James Rowe, Birmingham, farrie } 
Hale, Westbromwich, labourer—J. Cooke, jun., Northfield, farmep | 
T. Newnam, Oldswinford, mechanic—J. Nicholson, Worcester, hatter } 
E. Adcock, Syston, butcher—E. Bailey, Billinghay, farmer—J, 
Pontypool, grocer—T. L. Davies, Burnham, wine merchant—g} 
Wetherman, Bristol, merchant—A. Fraser, Carmarthen, draper—G, J, 
Ayre, Clifton, cooper—J. Griffiths, Carmarthen, maltster—S, P. Coo 
Great Cheverell, potato dealer—J. Poland, Shaldon, coal merchant— } | 
A. Lander, West Teignmouth, licensed victualler—A. Rosenberg, | 
Stonehouse, pawnbroker—A. S. Parker, Leeds, tea dealer—T', Do } 
Liverpool, ale merchant—S. Whitworth, Manchester, whip maker—W, | 
Jones, Guide bridge, machinest—R. Lomas, Cheetham, boorsellena | 
Clive, Birmingham, beer retailer—J. Harris, Birmingham, genera) iron 
caster—W. H. Periam, Birmingham, bolt maker—D. Richards, A 

with, porter—J. Thomas, Aberystwith, farmer—William Richards, | 
Llantrissent, colliery contractor—P. Mulhall, Barnstaple, engine fitter 
E. Slader, Meleombe Regis, beer retailer—J. Cave, jun., West } 
bootmaker—J. Senior, Barnsley, joiner—T. Butler, Rowley Regis—J, | 
Whittle, Peterborough, builder—J. Dickinson, West Leigh, shopkeeper | 
—J. Unsworth, Ince, labourer—T. Willan, Chorlton-on-Medlock, cons} 
tractor—J. Kirwin, Manchester, foreman—B. Ebbritt, Great Staugitton, 

plumber—H. P. Fuller, Maldon, veterinary surgeon—R. W. 
West Stanley, grocer—M. Ellyard, Kingston-upon-Hull, butcher—J, | 
Woodward, Kingston-upon-Hull, grocer—R. Brown, Bristol, mariner 
J. Bird, Westbury-upon-Trym, beer retailer—G. A. Cates, Bristol, engi- 
neer—I. Everitt, Sale, joiner—H. Dunstan, Sneinton, porter—R, Cart| 
wright, Nottingham, warehouseman —K. Chetwin, Nottingham, grocer} 
B. Jennings, Leeds, licensed hawker—J. Robinson, Woodhouse, brie 
layer—H. Bolton, Leeds, clerk—F. W. Cooke, Leeds, confectioner— 

J. Stephens, Tavistock, sadler—J. Jenkins, Panteague, haulier—E. A 

Scott, Gateshead, artist—T. E. Chamney, South Stoneham, bootmaker— } 
W. Joyner, Newport, innkeeper—J. Startin, Leicester, baker—J, 

Hewitt, Brownhills, miner—J. Gale, Broad Hinton, tailor—R, G, 

Blench, Stocktcn-on-Tees, thrashing machine proprietor—C. Wilde, 

Middlesbrough, innkeeper—H. Fullagar, Ashford, farm bailiff—J, 

Retallack, Wendron, cattle dealer—R. Capper, Talk-o’-the-hill, shoe 

maker—G. Froud, Strood, screw tug owner—T. Horr, Wensley, grocer 
—T. Tate, Flaxby, manure agent—H. Carnall, Trentham, potter—W, 

Scott, Sheffield, eatinghouse keeper. 


SCOTCH SEQUESTRATIONS. 


H. Campbell, Glasgow, commission merchant—J. Ewen, Glasgow, 
contractor—H. Taylor, Moffat, grocer. 
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2,976,458 | 270587 "| 2165 0 | 216 0 | 3 0 O |xurt London «le e IDjesssseeveseeee|eeeee covers) 6186 2 7) 5767) 662 | I 
695,245 | wli7 | 2 0 @ | 110 0 | 115 6 |Mertn Statiordshire — wwe on VPleccrscccesoscrscastoeccessoroossovcce| S167 @ U| Szidl 29 | 295 | Seam 
19,891,311 | 60,.77 1% 60 /} 100 2 0 © {sonth-Eastern =. ee . 1122934 0 © | 4903 » 9 | 28°37 O Of £3035) 85 | +80 300 
$315,129 | 20,100 115 © | 012 6 110 0 {south Devon ae ee ty 4187-2 5 | 12Hy 12 6 | 5876 14 11) 4878 - y 1” 
1,746,780 | 27,7.6 6e@o!}|400 4io 0 fat Vale ee es Me 2 | -ccccosseccnsscons| sesnesoee op sai 6249 0 vu} 5827] 5 | 
1,400,680 | 10,660 | 26 0 | 20 0 | 2 0 © [fMster.., 0. see lz! 1781 v | 1056 wv v | 833? 0 of 3049} Sz | 1064 | 108 
96,336 | 19,188 ai od oa ew» | Waterford and Kilkenny .., | 10 48 0 o| sav C Of] 497 0 | aya} 16 | at | 8b} 
enone 17,368 | O10 0 Ol 0 jean |Wateciura aua Luwerce 10, 132 0 0} S6v © UO] ldy2 O «| 1616) ly | 7 | A \ 
' ; ] H 





















innkeeper—Edward Towers, Newington, actor | 
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THE ECONOMIST. 


Hides—Ox & Cow, prib 
B. A, and M, Vid. dry 
Do & R. Grande, saltd 

Brazil, dry . 

sa'ted .... oo 
Drysalted Mauritius .. 
Rio, dry Rio Grande ... 
West Crast hides 
Cape, salted ...... 
Anstralian.... 
New York. 
Nast India..., 
Kips, Russia 
8. America Horse,p hide 


Indigo—duty free 
Bengal...... esevecees per lb 
Oude .... 

Madras . 
Kurpah .... 
Manilla .... 


Leather—per Ib 
Crop hides...30 to 45 Ibs 
do 6 


April 25. 1868.] 
COMMERCIAL TIMES’ 


weekly Price Current. 


‘The prices in the following list rre 
eaefally revized every Friday afternoon 
by an eminent house in each department. 


re 


KEPINe”™— For cunsumpron 8 
8 £0 LOT loVeticcssssoces 
12 to 14 Ib loaves . 
Titlers, 22 to 24 Ib. 
T.umps, 45 tb ,...... 

Wet crushed .... 


oe 


Coriander ... 

Linseed, foreign, per qr 59 
Englisch .rocccscceoes 
Vlack Sng, 
See ove 

Mustard. br.. 
white 

Rape. per Inst of 10 qrs. eal 

one cuy # free 


ecoocooooes 
ecooeooooan 


ore 


For export, free on bonsd Fe 
Turkey loaves, 1 to41b, 0 
6 Ib loaves ... a7 
19th do 
‘4'b do 
Titlers, 22 to 23 | i 
Lumps, 40 to 45 Ib. 
Crushed 
Bastards . oo 
Treacle....... ee 

Dutch, refined, fob in ionlena 
6 1D 109VES .....0cccceseeoree 37. 0 
10lb do 


LONDON, Frmar rere 
nty free 
First sort Pot, U.S. pewt ° 
Mortreal . 38 
First sort Pear), U. | 
Montreal ......00c0eeeeee 34 


uty 14 per Ib 
W. a aan _— 48 
Grenada .. 45 
Guavaquil . » 
Brazil—Para . 


Coffee—duty 3d per tb 
Jamaica, good middling to 
ADC s..s-.00rrerees PEF CWE 2 
fine ordinary to mid...... 
Mocha, ungarbled.... 70 


oo 


SOK SVUABDINA1202 
= 


escococooosocooocea 
kroroooso 
i 


cocoon 
oe 


per Ib 95 
oat 


see eeeees 


Comercol v... 
China, Tsatlee 
Taysaam.,.. 
Canton... 
Raws—White Novi 
Fossombrone ... 
Royals...... 


@M*B*OSooss SOSoS@saoqn 
~ 
SBso 


= 12 = 09 8D 
ovntas 
Se) 
BOCSCAPHOCOWNBDNASPOSOS SCOSCS eS SOSSOSSD CAMODSOSSOSOaSD GA OSCSOSCCE 


Saperfine crushed . 
No. 1, crushed . 
No. 2..... 

Belgian ref 


ecooscso 


eevee 


om: Butts 2 


ef ( [PEAS Paes FIRST EERE 


‘Antwerp 
8 to 10 Ib loaves. eccccceses. 0 
Crushed, 


Piedmont, 22-24 
Do, 


~~ 


Foreign Butts 18 


b ed 
ss 


1 .cccocceescccsces 


ee 


—AODOSOHAWASO 
escooeooocoecoo oooceacoozoeaer2comoesocooeosooooon 


SO St tt tt tt et 


at ek dt tt et et BD BD OD ED Dt Pt 
wc ecosocoecoeoo coocesoacsoo ms 


Swedi- 

Leap, opera pig 
sheet ereee 2 
red lead. 
white do. 
patent sh 

Spanish pig . 

Sreex, Swedis! 

in faggots 

Srx.tes, for per ton ... 

Tn 
English blocks, p ten 98 

bars in barrels...... 99 
‘1 


Do Cochin & Calicut 46 0 120 
African 0 29 
Maex, duty free...perlb 1 : 


Hewn Wood—Danizic 

& Memel fir...per load 45 
Riga fir .... . 
Swedish fir.......... 
Canada red pine ..... - 65 
y' ellowpine large 60 


Argol, Bologna ............ 0 
Bark, Peruvian, pale. plb 1 


on unrefined ......135 
Castol oil, good pale.plb 0 


sececececeocesceccesoees 


- 


0 
0 
. 0 
: 0 
0 7 0 
0 0 0 
wey, OT calf Skins. ....28 : o 
) eeeee ‘ 
J 700d 0 fINE....+.0--s000eeeee 9O 0 Tallow—Duty free 
. er fine ord. 53 0 0 = S a ba ore 28 44 Town Taliow......perewt 0 0 
s a Bald nn FS SLO | Dressing HGS vn. OL 13 De eee 8 “to 0 
= good ord. to Shaved do Ob 4 Trams—Milan, 22-24 ... 7 
“W. fine fine ordinary ... 58 0 0 Horse Hides, English... 0 3 Do. 24.93 . 0 
—I. a) 0 do Spanish, perhide 6 0 6 Bruttas—Short reel... 
iron middling to fine. 0 0 Kips, Petersburg, pr lb 2 7 PRIN cscccccesnciinicns 14 CORGEN caicsicrtensercees, 01: 84 
Java, &c., low ordinary ... 4 0 0 do East India 8 10 | Splees—Prrrer, duty free BOuChOMrwsccssecccveceee 1 4 8 
ee me to good ord. 0 0 |] Metals—Corrrer pr ton 8 8 $alaher, he : Flos You sad — : 0 3 
eeeesecenes E owery Pekoe, .... 
_ ey peaioereee oe : . Sheating, bolts, dc... 0 0 5} y Nh i m8 
Neilgherrv and Tellic erry 0 0 
ker, Mysore, plantation 70 0 0 0 0 1 a 3 
wilh & Malabar, native 52 0 0 ra 0 0 e mid and ae. per Ib is 
“a Bisa, washed. fine ord.to | | | Bestselettiwninenne 89 0 85 0 | Cigranon duty iree 143 
low middling ........+04+ Iron, per ton 8 8 fair to good. on 1 
oes 0 0 ‘ Malabar & Tellicherry BOO. so. seeereee 
con- fine and fine fine ord ; ° en eee British ; * Caseta Licuza, duty fine to Hyson kind 1 0.1 
om ordinary .... 0 0 oer 0 f per ewtll? Hyson, siin.......00000 07 O1 
a) Costa Rica and oa 10. | Chores, duty free. sara ou 3 
| 2 ee oe [| eee Inet ae 
nal iba, Porto Rice, en... 52 0 82 0 ~ Ae ; Zanzibar aod Bourbon 0 34 6 Gunpowder .reenns 10 3 
ng and Dyes—<duty free Pig, No. 1, Clyde Gixaer, duty free. APAN .rocccrcrcvereeccccceree L J 1 
Aloes, Barbadoes...p cwt 82 1 0 sb. E, India, cow 0 32 Timber—Timber and 
0 
1 
0 
0 


Tete 


NutTMees, ‘duty freepilb 1 3 
Spirits—Rum, duty 10s 2d per gal 
Jamaica, per gal, bond, 
1l5to2OP. 
30to35 — 
fine marks 
Demerara, proof 
Leeward Island — 
East Iudia 
Foreign 
Brandy, duty 10s 5d ps 


Vintage of | yo. 
1st brand ae : 
in hhds 1364 
Geneva, c.mmon 
FinN€ ...coccescece eocerees co 
Corn spirits, pf duty paid... 12 
Spirits f.o.b. Exportation 2 
Malt spirits, duty paid 
Sugar—Per cwt—Duty paid 
British plantation— Duty. s 
grocery yellow ...10/6 34 
refining ...... 8/ 9/7&10/6 30 
Foreign Muscovado, low to 
fine yel. grocery...10/6 
lw to gd refi...8/,9/7T&10/6 
Mauritius, crystalised— 
Nos. 15 17.........11/3 
13 2 14.. 10/6 3 


[ideo 
ooovrcoe 


a 
om. 


e 


— small 50 
N. ‘Brnswk oo ane 80 
Quebec oak.... 105 
Baltic oak . 
African oak 
Indian teake . 
Wainscot logs 
Deals ani Sawn and Prepared Wood 
Norway, a stand £10 0 
>wedish . 


22 8 
oo* 
ARO 
coocoaec]o 


~ 


anor 


om 
_ 
ozs 


et Om GO 
oe eccoeocooceoso 


Gambier 
en free 
Woon .. 2 ton 70 
; 7 


Loewoon, Campeachy. 
Jamaica .. 
Rep Savuens .... 
Saran Woop .... 
Eggs- French ......... 
Fruit—Curranrs, duty 7s per cwt 
NUE sccce consesorccccce. 20 0 80 
Vestizza .. 
Island ... 
Goif..... ecnee 
Provincial .......0+-- ss. 3 
Fis, oo? 78 per cwt 
-.per cwt dp 20 
Prous, d duty 4 7s per cwt 


Tin PLATES, per box 
Charcoal, I C 
Coke, Ic. 

Olls—Fish 
Sperm 
Head matter. 


Qonaccooco ooauas 


_ 
wmoocoococe aooon 


SnwocwwnrsaD 


Dantszic deck, each ...... 
Staves 
Baltic, per mille.........£120 
Quebec, per standard do. 70 
Tobacco—dy 3/plb&5pct 
Maryland, th lb, bond 
Virginia loaf .......0.00000 
strip . aces 
Kentucky leat. 
siript. seereeces 
Negrohead...dy ssorisid 
Columbian I. dy ties 
Havana ....co.cseee-e 
— cigars, bd duty ba 
Turpentine—Per cwt 
Amer can Spirits, wtheks ° 
Frene do 
Roush. 
Wooi-i euisu—Pcr ‘pack of 240 lbs 
iceeas 8. Vown hogs...£16 0 
Half-bred hogs ......... 17 16 
Kent fleeces ............16 0 
8. Dwn ewes & wihrs 15 10 
Leicester 40....s0000000008 15 0 
ee picklck 17 10 
16 0 


~ 
iy 

Ic 

a 


35 
30 


Cocoa-nut 
Rapeseed, pale (foreign) as 19 
Linseed 
Do cakes (Eng.)p t0 ton i 10 
Foreign ... 915 
Rape, do 
Petroleum—per tan 
Crude Pennsylvania... 11 0 
Crude Canadian . 
Refined .........per gal 1s24d Oe 
Provisions—Duty fr free 
Dutier-Waterfordpewtli4s 0d116s 
Carlow ..++.. eocceseecsee 0 116 
Cork, 4ths, new ..... 
L imerick eeeces: eccceece 
Friesland fresh ......14 
American new . 
Jersey 
Bacon, ee 52 
Hamburg 0 


— 


oiend 
2eoo VkwMosomoooooSoooosa 


~ 


erorcocococce 
SQrwoweorooe 


Syrups, low togd yel — 3 
lw to fine brown.8/&9/7 2 
Bengal, Benares, low to fine 
WHILE ceosoeees 64113 
Date, lwtofine yl 9/7£10/6 3 
very low to. fine 
8/&9/7 
Penang, superior yellow to 
good white...10/6&11/3 
lwto fine yelluw.9/7&10/6 3! 
lw to tine brown.,.8/49/7 2 
Madras— 
crystalised whtel1/2&12/ 
low to fine yellow.10/6 é 
Native, low brown tu low 


we 
aw 


Raisins, duty 7s per “cwt 
Valencia, neW.....+...000 2 
Muscate) ...... enseeeees: eee 
ee, red & Chesme 


> smmeymmaiaaaa seeeeeeees 


3 
Bt ‘ 
Michae, Ast analy. . 


co 
ms 
= 
- 
> 
= 
“oo 


1 
Lisbon & St Ubes, 4 eh 


IY seevessesonspOr DOX 
Lamoxe - 
Messina.........per case 


Bareelona nu’ me bag 


seeeeeeereecceses 


oocoocoooo 


Cuntnnatiane mat 1s 0 
i . 14 10 


o oes co aoa o co aaceo of: coon SHOOK SC AID 


good white.. 10/6&11/3 37 
low to tine yellow and 
ee ATELY F 


Cork and Belfast do.. 
Firkin and keg Irish.. 
American & Canadian 
Cask do do 
P. rk—Amer. & Can. p.b 
Beef—Amer.& Can. p.tc 
Chcese—Eaam. abs 


Pieklock menminoe 
Super do 
CoLoniaLl— 

Austral.-Fleece lamb 

Sooured, &C.....0000006 

Unwasued . 

Locks and pieces . 

Sipe and skins 


coo 


Manilla, Clay a to 
& sveceee WT 2 
Muscovade «...- eceseeseed/ 
Java— 
low to good white ...11/3 


Shead.., 
Egyptian, govt dressed... 
— native ditto... 


-_ 


Hemp—duty {ree 
oon clean, per ton 
hali-clean., 
Riga, Rhine. 
Manilia........04 
East Indian Suun. 
STAB sec eneeee 
dite ..... 
Teections, owe 
tattivgs ....... ate 
Yarn, goed & fue 35 
ord, to adr ereeesveces 
:6 
29 
. 80 


0 


oo 210 


0 
6 
c 


Rice—duty free 
Carolina ........ per cwt 
Bengal, white ......006 
CAFE w+. 
Madras ....+eeceere 
Arracan, Kangoon, ‘ke. il 
JAVA cecccevecsescrscesveeees ll 
Sago—duty 44d per cwt 
Pear......ree0e o+sper CWE 
Saltpetre— 
Bengal 
Bompay and Madras ... 
English, retined score 2 
Mumzatz oF Sova .... 


Cece © SOARS SoOcoecscsc@ecsoso cosoecoeo 


oceo ececcecoceoso oo 


Loo Oo S& 


low to fine yeliow and 
BTCY ..0c0ee /s 
Havaxa, white 
18.... 
floretie, 
yellow, ‘la it 10/6 
- wall— 
brown 7a 92.977 
Bahia & Maroim, low grey 
to good white ......10/6 
low tu fine brown... 9/7 
Pernam, Paraiba, &Maccio, 
low 10 good whit..1lu/6 
Yellow ...00» eevee d/ TOLU/E 
low to fine brown..3/45/7 
Beetr00t cecoorerssoeeee 


33 
36 
34 


sp 
82 


34 
20 


34 
b2 
23 


eaece co cooca oc SoS cco SC&® cS C@® OCS SOR SG SCS 290829 ©€SO Cae BSKNawoaecan 


ceoeaeseo 8S @ So 


co 


St Petersbarg, Ist YC... 
‘Tar—Stockholm, pr bri... 
Archangel ....... 
Tea—daty 6d per Ib 
Cc seco 
j 


KF. Philip-F le reve & “ 


Uswedeed:« 
Locks end pieces ... 
8. Austri- Fleeceéiamb 
Booured, KC.r.recceeee 
Unwasled .... be 
Locks and pieces ,. 
V.U.Lid.-Fleece & lamp 
Bcoured, &C....00.06- 
Unwaslted croccorees 
Locks an | pieces .., 
Cape G. tiope—Lilecce 
aad bunb ° 
Scoured, &. 


Kor rOCrK RM CCOrRrRCCOF,.,re & 


eco 


be a f 
Cm 2D CANE CANCUN SAGwrHES 
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THE ECONOMIST. 


EE 


STATEMENT 


Cf Imports, Exports, ava Home Consnmption of the following articles inthe 
1 


6 weeas 


ending April 18, 1868, showing the Stock on April 18, compared with 


the corresponding period of 1867. 


FOR THE PORT OFLUNDON, 


= Of chose articles dutyfree, the deliveries for Exportationare included ander 
the head Home Consumption. 


British 
Plantation. 
Westindia... 
coe BY 
Madras 


seeeee 


deteempeasens} stupunense] scemsinieenen) <cmeana 


Total B.P. 


Siam, dC... 
Cuba & Hav. 


oe ceneee 


P. Rico, &c. 
Beetroot.. 


a 


= 


} 
— as —| -- 


EAST AND WEST INDIAN PRODUOE, &c. 
SUGAR. 
") ~~ Bxported. 





——Tmperted._ Home Consamp. | Steck. 


1867 | 1868 | 1867 1868 | 1867 , 1868 | 1867 | 1868 
tons (| “tons tens tons tons | tons tons tons 
21454 | 20637 416 576 | 27498 | 28591} 10306} 8112 
2449 | 5102 65 469} 2 6322 | 4988) 2244 

678 668 46 74} 3031) 1392] 1842 403 

982 Soe 8} 2489 2266 | 10349} 2700 
Sr | = 
25563 | 27258 527 | 1127 | 35656 | 38371 | 27185 | 18459 
298 {| 1950] 5054 | 6895 29013 { 27517 
448 887 | s8i41 | 2833) 4696 | $647 
127 207 1335 | 546) 1492 63 
13 85 2842 | 688 | 2958 1824 
si 6357 | 7357 | 2681 2369 


912 | 3129 | 23729 | 18819 | 40745 | 35960 


re | \--—- —| -—— 


1439 | 4256 | 59885) 56690! 67930! 49419 
MOLASSES. 


imported. | Exported. 








| Home Consamp. Stock. 

—_— | er es 

1867 | 1868 | ier | 1868 | 1867 | 1868 | 1867 | 1868 

tons | tons toms | tons tons tons | tons tons 

981 1506 | 173 | 890 | 630} 1002 727 688 

ove 37 | 1 183 | 193 274; 898 
eee eee eee 


391, 3813 1195 | 1001 | 1586 


—— ee 





RUM. 


| Exported and NEL Bae 
idelivered to Vat. Home Consamp. Stock. 


— 





Imported. 


ee 


| gals gale ale 


ls | gals | cals gals gals | 


Weat India.) 770145 | 781875 | 546840 | 592245 | 673560 | 566190 | 1505880°1623645 


East India...) 
Foreign ......! 


Vatted ...... 


499815 | 510750 | 883670 , 407520 


71865 | 68580 | 55665 |) 40770 | 23265 15345 
17370 | 17640 39735 80145 | 18900 22410 
} Exported. { 
38250 | 46260 | 


od —| —- ——— — 


152190 9637575 
208665 38520 


452005 241515 


en 


Total .../1359195 1378845 1025910 1120689 | 753975 650205 | 232074¢ 1941255 


B. 


Foreign ......! 
Total... 


sem COCOA—Oowts. 
22680 17075 1446 3402 11417 15341 «18131 19627 
€918 3192 1340 1612 3375 2972 13986 11850 


Cee 


29628 | 20267 | 2786 5014 





ee 


14792 | 18313 | 32117 31477 





COFTFEE—Tons. 





West india. 
Ceylon ...... 
East India... 
Moeha ....-.! 
Brasil.........| 
Other Forgn| 


Total ...! 


| 


281 183 103 17 99 69, 224 204 
6820 | 9529; 4818 | 6071) 3659 3813 | 7402 | 9677 
916 1353 | 845 1210 | 893 | 903) 1325 1920 
118 83 44 33 | 66 101} 138} 99 
1608 | 2544 1467) 1730; 3815) 515 943 | 2230 
469 167 $86 | 225) 543 | ‘ 783 | 613 


me ee ee | ee eee ee ee 


1ogi2 | 18859 7668 | 9236 | 5575 | 5863 | 10815 | 14643 





tong | tons | tons tons | tons | tons tons tons 
287 15949 eee ove 14663 | 16685 15376; 15844 


_ PEPPER. 











White,........| 
Black .....000+/ 


} 
NUTMEGS. 
CAS. LIG... 
CINNAMON 


eee ea eee eee 


PIMENTO.. 


COCHNEAL| 
LAC DYE... 


LOG WOOD 
PUSTIC...... 


Ne neil 


tons | tons | tons l tons | tons | tons |, tons | tons 
273; 291) .. ees 147| 240 472 445 
ces} 1404) 2, | ane 2061 | 1477 | 4089 | 2955 


pkee | pkes | pkgs | pkgs , pkgs | pkes | pkgs | pkgs 
637 oe | 878 368 2499 | 1674 
455) 403) ;.. | 3431 | 2836 | 2901) 3808 
2945 4560 | 2853 | 4159 | 2613) 3004 
bags | bags bags bags | bags 
1877 | oe we | 16907 | 2848 | 40697 | 82603 


bags | 
23426 | 





RAW MATERIALS, DYESTUFFS, &c. 


serons , serons , serons | seroms , serons , serons, serons | serons 
$280 | $880} .. | w. | 6845 | 7609) 6608 | 9961 
een ee ee 

chests | chests chests | chests | chests | chests | chests | chests 
OR) BABRS ese. | ome 1751 | 2039} 4601) 2899 
tons | tons | tons | tons | tons | tons tons 
M80) 1292) 1. | use 4534 | 1957 | 2667 | 1466 
310} 964.) ae 515 | 922! 143) 373 








East India... 


i 
Spanier......| 


Nitrate of 
Potess 


eee 


Hiltrate of 





-— 


INDIGO. 


Chests ; chests chests | chests chests, chests , chests , chests 
2069 | 4355 eee ove 6811 5215 10955 | 10338 





—_—_—_—_"_—_-—— — — 
serons | seroms ' serons  serons  serons | serons | serons | serons 
10153 | 10688 | 4. | wu. | 4927 | 6190} 7006 | 5966 


SALTPETRE. 


tons; toms , tous , tous . tons | tons , tons | tous 
| | 


| 
2427 | 2091 | an oe =| 9845 3756 | 9320) 464 


814 528 i 





BOA esses. 


America ..| 
brazil mol 
&. laatia, &e, 

. Liverpocl,ai: 

kinds ...... 


Total ..--. 


ES — 


| 
| 1868 3727 | 548 360 


Dak | bales 
18 


ce 
27 | i ate 
322 | 305 132 
34262 54205 | 108223 my 50822 
1043062 {1071196 | 187121 204326 | 608890 | 967230 | 795820 } 4o9e70 


—_—_— 


1077673 |1135860 | 187121 | 204316 | 663218 |L071708 | 836065 | 460824 


—= — | -—_— 


(April 25. 1848. 
Che Ratlwap Monttor 


RAILWAY CALLS FOR APRIL. 
Amount per share. 


Due Already 
Date. Paid. Call. 
£ 


Number 


Lancashire and Yorkshire, Nov. 5/,1868 15 dept. ... 
London, Brighton, & South Coast, New 

ordinary, 1868, iss. at 45. ng ow eee eee oda 
Metropolitan Redeemable Preference... aah’ web’ < one Bia 60,000 .. 
Metropolitan District, Debenture stock 

lst issue wh ene 
Oude and Rohileund, New 10/ share...... 29 


500,000... 


Total in April .... 


EPITOME OF RAILWAY NEWS 


Trarvic Recerprs.—The traffic receipts 2f railways in the Uj 
Kingdom amounted, for the week ending April 11, on 18,226 
to 741,392/ and for the corresponding week of last year, oml29ig 
miles, to 687,1104 showing an increase of 313 miles and of 54 
The gross receipts on the 14 principal railways amounted, in 
aggregate, on 9,566 miles, to 622,206/ and for the:corresponding 
of 1867, on 9,306 miles, to 676,194/, showing an increase of 260 
and of 46,0124 The total receipts of the week show an inc 
25,652/, as compared with those of the preceding week, ending 
4th of April. 

———— 
RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monnar, April 20.—The railway market was firm all day. 
were in demand at advanced quotations. Oaledonians at the final 
showed a rise of 14 per cent., Midland and Lancashire and Yo 
Great Northern (A) 3, London and North-Western and Great 
#, Great Northern 4, and North-Eastern (Berwick) 1. South 
touched 7 but receded to 74§ § on announcement of dee 
traffic of 1,726/. Brighton, after reaching 53, finally closed 52} %. 
mines, Grenville, Prince of Wales, and South Wheal Frances 
tively declined 4, 4, and 2, and Chontales Gold $; Marke Valley, 
Don Pedro advanced } each. 3 

TouEspay, April 21.—The share markets to-day cpened with steadie 
ness, but although railway stocks showed at the commencement an; 
vance on the last quotations of yesterday, it was not maintained, 
they closed with dulness. The changes recorded were a relapseof 
each in Caledonian and South-Eastern, } in London and Brighton, } 
Manchester and Sheffield, a fall of 4 in Great Eastern, } in] 
litan, ¢ in Great Northern (A), an advance of 1 each in ditto By 
North-Eastern (Berwick) and ditto (Leeds), 2 each in ditto (York) and 
ditto (Carlisle), and a further 3 and ; respectively in Great Wester 
London and North-Western. In foreign, Antwerp and Rotterdamewers 
$ lower, and Bahia and San Francisco $; Atlantic and Great Westem 
(consolidated mortgage) relapsed 4, Lombardo-Venetian were ¢ better, 
West Flanders }, Erie and Philadelphia and Erie (1st mortgage) 1 oadh, 
and Marietta and Cincinnati 2. Illinois Central recovered 3. In mi 
Anglo-Brazilian advanced 4, Frontino and Bolivia Gold 1-16, and St 
John del Rey 1; Chontales recovered 4, and Don Pedro relapsed 4, 

Wepyesbay, April 22.—In the share markets to-day railway stook 
opened with steadiness, but soon gave way, closing at an average fall of 
3, The changes recorded in the official list were 1 decline of § eachin 
Lancashire and Yorkshire and Metropolitan: (Extension), ; each#if 
London, Chatham, and Dover, Midland, and Great Northern, a farther 
fin ditto (A) and South-Eastern, 4 each in Caledonian and Metro 
politan, a relapse ef } each in Great Western and London and North 
Western, a recovery of } in Great Eastern, and an advance of 1 in South 
Devon. In foreign, Erie relapsed 4, Illinois Central 3, and Marietta 
and Cincinnati Railway Bonds advanced 1. In mines, Anglo-Brasiliam 
Gold were a further y, better; Chontales Gold and St John deli 
relapsed 3 and 3 respectively ; Yudanamutana of South Australia were 
lower, and Don Pedro a further }. In banks, London and Westminster 
(Scrip) declined }. In miscellaneous, British American Land werd 
better, Fairbairn Engineering and Universal Marine } each, and Italian 
Irrigation (6 per cent. 1870 bonds) a further 1; City Offices, Egyptia 
9 per cent. Loan, and Viceroy of Egypt Loan were each 4 lower, Amt 
national Financial 4, Atlantic Telegraph 1, and Anglo-American dit) 
a further 3. 

Taurapay, April 23.—In the share market to-day railway swom 
opened without material alteration. The closing quotations exhibite 
a recovery of 3 in Caledonian, 3 in Great Western, an advance of 1am 
London and South-Western, a relapse of + in Great Eastern, and @ 
further } in London and North-Western. In foreign, Recife and ‘Sam 
Francisco are } lower, Sambre and Meuse #, and Atlantic and G 
Western (Consolidated Mortgage) 1 ; Erie were ; better, Panama (Genera 
Mortgage) 14, and Marietta and Cincinatti further 1. Illinois 
tral recovered }, In mines, Linares advanced 4, Anglo-Brazilians 
further 3-16, and St John del Rey recovered }. Frontino and 
gold declined 4, Rossa Grande 1-16, and Chontales a further 3. 
banks, Imperial, London Joint-Stock, and Union of Londen were coal 
better, London and South African $ lower, and New South Wales 
In miscellaneous, United Discount Corporation and London Provin 
Telegraph were each } better, ditto (10 per cent. preference) 1+h 
West India and Pacific Steam 1, and Italian Irrigation (6 per ¢ 
1870 bonds) a further 1. 

Fripay, April 24.—In the railway market the principal feature 
a rise of } per cent. in Caledonian stock—viz., to 744 to 744. A 
dealings occurred in Bank shares, at yesterday’s quotations. Loz 
and Westminster, 67 to 68; Australasia, 534 to 544 ; Oriental Oo! 
tion, 423 to 43}; Anglo-Austrian, 44 to 4% prem. ; London and Brad 
30 to 25 dis.; Imperial Ottoman, 4 to } prem.; and Consolidated, 
& prem. Financial shares still neglected. Miscellaneous shares & 
active, 


. £128,200 ... shee 


en nna 


of Shares. Amounj, 





LEEEEEEEGEEEEEEE 


EESEELE 


SS ee 


eee ee 
- Mpril 25. 1868. ] THE ECONOMIST. 489 


eee ereeenennnennseenene 2 0eaeeeaeaea eae earner 


= 


e ‘ 
aii 
ade 
of 
id 

and 
and 
were 
stern 
er, 
each, 
ines, 
1d. St 
stock 
all of 
ch in 
h in 
rther 
(etro- 
orth- 
South 
rietts 
zilian 
] 
aa 
inster 


2 


iii 


Che Economist’s Railway and Mining Share Arist 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


ORDINARY SHARES 
AND STOCKS. 


Cork and Bandon 

Cornwall ....++ 

Dublin and Belfast Junction ... 

Dundee, cS & Aberdn June. 

East Londor., Scrip Certificate... 

Glasgow and South-Western ... 

Great Fastern, Ordinar~ Stock.. 
Do. East Anglian Stock. o 

Great North of Scotland . 


Lancashire an Yorkshire. 
London, Brighton & South Co ast 
London, Chatham, and Dover... 
Do Metropolitan Ex, A ....0- 
London and North-Western. 
London and South-Western 
Manches., Shef., & Loncoin 


Do. Birmingham and Derby... 
Midland Gt. Western (Ireland). 
Do. Edisb., Perth, & Dundes. 

Eastern—Berwick 


100 |North 


7. N. E. Purchase 
Do. Leeds 


Carlisle 
Do. Stockton and Darlington. 
Do, 1860 and 7 
North London ........ 


PREFERENCE SHARES. 
Bristol and Exeter ........... 


Do. B, 6 per cent Preference... 
Do. C, 7 percent Preference... 
Do. No. 1, 5 per cent. stock ... 


Do. Eastern Union 4 p c guar.) .... 
Do. Norfolk 5 per ct Ext. 1846) .... 


Do. Great Eastern 5 p ct Pref. 


Great Northern, 5 per cent ...... 110. 


Do, 5 p c Redeem. at 10 pc pni 
Do, 44 per cent dO ....sereeeces 
. 5 pr ct do. at 5 pr ct pm... 
& Wst. (Ireland) 4 pc 
t. (Bks, & Hants Ex) 5 pc 
Preference 44 per cent ... 


He 


a 





SPPPPPF STF F 


¥ 
2 


-M.—Oxf. lst gua. 


Do, 2nd guarantee Stock ......| .... 


Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
6 9 c preference 


Do. 
_ PHIL 1966.......00cveeveree] . 


Do. perpetual 6 per cent. 
Option till 1869........eeese+0 
Lancashire and Sten 6 pct 
Do. 6 per cent (E. Lancashire 


Do.4}pe(BlaekburnPurchase)| . 
Landen 


and Black 4 5 
menor 


10 





Stock}100 
Stock|100 


Stock | 100 

2102/1060 
Stock| 100 
Stock] 100 
Stock| 100 
Stock}100 
Stock|100 
Stock|100 
10160) 25 
Stock|100 
Stock} 100 
Stock} 100 
Stock| 100 
14000; 50 
Stock 
Stock’ 





Svcs |) 00 
Stock |100 





10 


eS 
Name of Compary. : 


London & 8.-Western, 7 percent| 139} 
wy seems and See 
1. Bhaccrccccerveee 


Do, 3} per cent. .. eo 
Be Bokscoehts 6 per cent ... 


Midland Cons, 6 cent Stock 

Do. Con, Bristol & Birm. 6 pe 

Do, 44 per cent pref. Stock ... 

Do. Leices. & Hitch. 4 p c Stk 
North British ... ...... - 

Do, No. 2, 5 per Cent .......00++ 

Do. Edin., Pe & Dun.d4pe 
N.E.—Consol! pref. 4 pr ct 

Do, 44 per cent. redeemable ... 

Do. Berwk., G.N.E. 4 pc a . 

Do, York, Hull & Selb: tren . 

Do, Stcktn & Darln., A5 - et} 106 

Do. B 6 per eent. 

Do. C 6 per cent..... 

Do. W. Hartlepool Harbour&R 
North Staffordshire........0.s.000++ 
Scottish N. E. 3} pret pref. Stck| ....+- 

Do. Aberdeen guar. 6 percent) ...... 

Do. 7 per cent pref. Stock TY 





00 
10s} 10s/South Devon Annuities 1 
19s| 10s 


De. Tavistock Annuities, 
Do, Fixed 44 per cent. . 


126d) 16d) Sth-East.—(Readng Ann. 
100 |100 
100 |100 
100 |Taff Vale, No. 1 ...... 

100 | Waterford and Kilkenny 


Do. 44 percent .... pences 
Do. Fixed 4} percent............| 924 


. 


LINES LEASED 
AT FIXED RENTALS, 


100 | Birkenhead ........cscecsecesesssseses 


100 | Do. 4} per cent. —- 
100 |B 


Hull and Selby ......... 
Lancaster and Carlisle 
London and Blackwall 


Do. 6 per cent .... 
Manchester, Buxton, 
Midland Bradford .............s000 
Northern and Eastern, 5 pr cent 

De. 6 Per CONE serseresseeeseeseeee| 080% 
North-Western A perp pref 5 pc 


|Notting.&Granth. Rlwy. & Cnal. 
[Preston and WYTE ssses--eseerreree | 
|Royston, Hitchin, and oe 


Shrewsbury and Hereford 
Do. dO scocccccccesees 
South Staffordshire... 
South Yorkshire and River Dun 


Do 5 per cent guaranteed 
Vale of Neath ...... 
Victoria Station, Pimlico 
West Cornwall... 
Wilts and Somerset 
Wimbledon and Croydon, 


ee STOCKS. 


|Great Eastern . 


reat Northern 

Gt. Weta—W. Mid.—Oxf. ‘4h pe 
Lancashire and Yorkshire..... 
London, Brighton &c. 

Lendon and North-Western. 
London and South-Western, 
Midland... 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 





—? — . & C. India guar. 


Buffalo, Brant., & Goderich, 6 pc sees 
Calcutta & Sth. East., guar. 5 pc} . 
Cape Town and Dock 6 p e guar. 

D ° 


6 per cent. do., 1866-71 ... 
5 per cent de., 1870-75 ... 
f Canada 


Great Sth. ef india guar. 3 er 
De g.aranteed 4) per cous ... 


— i —e 
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£ 
3 Name of Company, 
a 


Sr oe. | ee 


204 204 Great Western of Canada,Shares 


Belgian Eastern 
B.Ayres,G.Southern. g 7 p 
Central Argentine, = 7 pr ct 
Dutch Rhenish 


See eee ee Tp. el 
Mexieem, Limi 


Ottoman 

Paris, Lyons, & 

Paris and Orleans ..........s0.s000 
Recife & San Francisco (g.7 pc) 
Sambre and Meuse........0000-.000+ 


Do. 5$ per cent. Preference 
20 /Western and N.-W. ot France.. 


83}\East Bassett aha 
23\East Caradon . 


72 \Gramblera:@t Aubya(Gwennap’ , 
4 (Great Laxey 


593 New Seton...... 
54a (North Roskear 
71s (North Wheal Crotty 
i} Prince of Wales ...... 
83| Prosper United ....... 
2068| Providence (Uny Lelant) .. 
13\Seuth Caradon (St Cleer).. 
78s\South Condurrow ....secereseseseee) 
18}|South Wheal Frances (illog.an) 
44 [Stray Park cccaccscccccccrcecsccserses 
: \Tir, Croft ..ccccesesssss 
18 Wes Bassett (lilogan) ..... 
| West Caradon (Liskeard).. 
|West Chiverton .. 





gan) 

224 ci Buller (Redruth). . 
Wheal Mary Ann (Menheni 
53) W heal Setonr.......ercosesescorseseeeee 
64|Wheal Trelawney (. 


oe 





+: 
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Seen eeeeeecrececeeseeseeses, 


tan’ seeveeeseccsesescoseesesese 
ariquita terseeenesenesnsssonessseees 

2 |M. Aureos Braz. Gold Mang. Co. 
, Limited 


5 |Washoe Gold Lamitow .socce.s0-- 
1 [Worthing peeanaentionnes < 
1 |Yorke Peninsula, Limited ......) 
3. |Yudamamatana of 5, sae 
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BANK, OF | CALIFORNIA. — THE 


ORIENTAL BANK CORPORATION are pro- 
to isene Drafts at sight on the Rank of California, 
Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, April, 1867. 


RIENTAL BANK 
carpeted eo eek een tnt ts 1851 
In , ug., ° 
Paid-up carital, £1,500,000; rseerved fand, £444,000. 
The C ion grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madrar, 
he Sos iebtaren, soa tyazer, 
Maw: eibourne iydney 
aera eae may be ascertained at their 
office. They siso iseve Circular Notes for the 


liers by the Overland route. 
yse of travellers by oi 1 with 


They jordertake the agency of parties 

India, ae guetine rd sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
cetpt of Interest, Div'dends, Pay, Pensions, d&c., and 
the effecting of Remitt:2ces between the above-named 
daoendencier. 

They also receive Deposits of £100 and upwards, re- 
payable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained on application 
at their office. 

Office hourr, 10 to 3. Saturdays, 10 to 2. 

Threadneedie street, London, 1868. 


BANK OF NEW ZEALAND. 


Bapkers to the Genera) Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 


Otago, &c. 
F Paid-up Capital, £500,000, 
Reserve Fund, £150,000. 

Head office, Auckland.—Branches and Agencies at— 
Lyttelton, | Queenstown. 
Macrae’s Fiat. Ross. 
Manuherikis Stafford Town. 
Mount Ida. Timarna, 
Napier. Tokomairiro. 
Nelson, Waikouaiti 
Newcastle. Waimea, 

New Plymouth. | Wanganui, 
Oamaru. Wellington, 
Okarito. West Port. 
Picton. Wetherstone. 


Christchurch. 
Dunedin. 
Dunstan. 
Dunstan Creek. 


This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C., Aug., 1867. 


= 
AUSTR ALIAN JOINT STOCK 
BANK, 18 King William street, E.C. 
Paid up capital, £544,973. 
Loxpon Boagp. 

Thomes Holt Esq. (Honorary). 

James Macgregor Mackay, Esq. 

Paul Frederick Morgan, Esq. 

Manacer—John Christie, Esq. 

Banking business of all kinds connected with the 
| colonies is transacted at the London office, where Letters 
| of Credit and Drafts are granted on all the chief towns 
| in Australia and New Zealand, as well as en the head 
| effice and brancoes of the Bank, viz. :— 

New Sovrn WA zs. 
Ara'uen 


Sydney (Head | Tenterfield 
Off Mudgee Forbes 


Singleton Taree 
Yass Dubbo 
Newcastle | Warialda 
Muswellbrook | Sofala 
Murrarundi Weddin 
Hay Bowenfels 
Deniliquin 


ce) 
West Maitland 
al 


je 
Braidwood 
Goulburn 
Wagga Wagga 
Bathurst 
Gratton 


Mackay 
Townsville 
Toowoomba 
stone 
JOHN CHRISTIE, Manager. 


TRE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833.—CariraL, £1,000,000. 
Hap Unsice—Nicholas lane, Lombard street, London 


BanKERs. 
Messrs Glyn, Mills, Currie, and Co., and Bank 
of England. 


Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lakore, Shang!iai, Hong Koag, 
Current Accounts are kept at the Head Uffice on 

the terms customary with London bankers, and interest 

allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 

ab Rgeseem. gee annum, subject to 12 months’ notice of 


withdraw < 

At 4 per cent. per annum, subject to 6 months’ notice of 
withdraw .1. 

At 3 per cent. per tanum, subject to 3 months’ notice of 


withdrawal 
Excerriexax Rates for longer perieds than twelve 
particulars be obtained on 


months, of which may 
en. 

ate the current exchange of the day on 
any ef the bra ches ef the bank free of extra charge; 
and approved bilis pure ased or sent fer collection. 

Sates ana Pcxemasee effected in British and foreign 
securities, in Last India stock and loans, nd the safe 
Custody of the same undertaken. 

Int-rest drawn, and a:my, navy, and civil pay «nd 
pensions realised 

Every other deseription af banking business and 
mencey agency, Britien aod Jodian, transacted. 

J. THOMBON, Secretary. 


THE ECONOMIST. 
MERCIAL BANKING 


6 OM 
COMPANY OF SYDNEY. 
NOTICE OF REMOVAL. E 
On and after this date the offices of this Bank w‘ll 
be as under— 
No, 39 LOMBARD STREET, EC. 


April 25, 1868, 
ANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Letters of Crelit and Bills issued upon Adelaide and 
the principal towns in South Australia. Drafts 
negotiated and collected: money received on deposit 
for fixed periods, the terms for which may b? ascer- 
tained at the offices of the Bank, 54 Uld Broad street, 
London, E.C. WILLIAM PURDY. Manager. 


THE COLONIAL BANK OF 
AUSTRALASIA. 
Incorporated by Act of Council of Victoria, 1856. 
Capital, £1,000,000; paid up, £437,500; reservefan4, 


£45,000. 
Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 
Boarp oF Drrecrors. 

Alexander Tod, Esq. | Andrew H. Knight, Esq. 
Richard Gibbs, Esq. 
Maxacer—James A. Douglas. 

This branch is prepared to transact all banking 
business connected with the Australian Colonies. 
Letters of credit granted or bills purchased or sent for 
collection on terms which may be learned at the office, 
104 New Broad street. 


HE ALLIANCE BANK (LIMITED), 
London, Liverpocl, Manchester, Southwark, 
Birkenhead. 
Subscribed Capital, £4,000,000., 
Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,400 Proprietors, 
Paid-up Capital, £1.000,000. 
Matthew Hutton Chaytor, Esq.. Chai-man. 
Alfred Castellain, ®sq., Deputy-Chairman. 
Interest allowed on current account balances if not 
drawn below £200, 
Deposits of £10 and upwards received, subject to 
seven days’ notice of with irawal, at One per cent., un‘il 
farther notice, and for fixed periods, as may be agreed 


upon. 

"Seay. facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &c. 

Cireular notes and letters of credit issued, and 
every other description of banking business transacted. 
U. MILLER, Manager in London. 
Bartholomew lane, E.C. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000; paid-up £2,025,000). 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria, and Agencies at Larnaca (Cyprus), Paris, 


The London Agercy receives money on deposit for 
fixed periods atrates to be agreed upon. It grants 
Alexandria, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
lection of the coupons. 
The Lonaon Agency wii! also execute orders through 
Smyrna, and Alexandria, for the purchase of produce, 
sach as Cotton, Wool, Silk, Madder roots, Valonea, 
Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury 

GLISH, SCOTTISH, AND 

AUSTRALIAN CHARTERED BANK, 
Letters of credit on the branches are granted oa the 
most favourabie terms. Silis cn the Ausiratian Colo- 
Deposits received at rates and for periods which 
may be learned on inquiry at the office. 
undermentioned agents of the Bank, viz.:— 

ENGLAND. 

Ham shire Banking Company, southampton 
Messrs Harris, Buiteel, and Uo., Piymouth 

— Heywood, Brothers, and Co, Manchester, 
Lioyd’s Banking Company, Birmiaghain, 
West of England and South Wales Bank, Bristol 
Messrs Willyams and Co., {'raro. 

8 
British Linen Company Bank. 
lvorth of Scotland Bank, Aberdeen 
Rc LAND. 
Bank of Ireland. 
By order of the Co 

* 78 Cornhill, London, £.C. 
NICOLL'S GUINEA WATERPROOF 


and London, 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
tion of all Turkish Government Securities and the col- 
the Branches of the Imperial Ottoman Bank at Salonica, 
Opiam, Grain, &c. 
kh, A. BRENAN, Manager. 
E N 
Paid-up Capital, £500,000. 
nies negotiated and sent for coliectien. 
Letters of credit may also be obtained of, the 
Messrs Grindlay and Co., Parliament street. 
A. Heywood, Sons, and Co., Liver; ool 
National Provincial Bank of England. 
COUPLAND. 
Aberdeen Town ane Couuty Bank. 
HENRY MODULES, Secretary. 
TWEED, and their Two Guinea MBLTON 


CLOTH OVEKCOATS, are patronised by travellers 
all over the werid. 

Ladies Waterproof Tweed Cloaks, One Guinea. 
RIDING HABITS, 3 to 6 aUINBAS. 
EQUESTRIAN OUTFIIS COMPLETR. 

H.J. end D. Nicoll, 114 to 120 Regeat street, 22 
Cornbill, London; 10 Mosley street, Manchester; and 
50 Bold street, Liverpool. 


SERVANTS LIVERIES, BEST, AT 


moderate pri 
H. J. and D. Nicoll, 1:4 to 120 Regent street, 22 
Cornhill, London; 10 Mosley street, Manchester; 50 
Bold street, Liverpool. 


[April 25, 1aeg 
AND COLONIAL 


GOVERNMENT TRUST. 
© cates, 
respect of subscriptions not fully paid conte ig 
to be delivered in exchange for the Bankers’ 
at the offices of Messrs Baxter, Rose, Norta», and 
6 Victoria street, Westminster Abbey, .8,W. on 
after the 5th day of Mav next . 
Definitive certificates, in exchange for the 
Receipts, for subscriptions fally pald a9, as well as for 
the Scrip Certificates issued in the meanvime, will be. 
ere ee after the period fixed for pays 
ment of the last instalment on the 15: 
April 2ith, 1862 niece 


THE TRUST AND 


| FOREIGN 


Notice is hereby given, that Scrip 


L 
COMPANY ef TIPPER CAN wit AN 
Incorporated by Roval Charter, 
ESTABLISHED 1851. 
Capital £1,009,900, | 


Paid up, £250,000. Uncalled, £750,000, 
Reserve fund, £64,600, 
Directors, 
The Right Hon, Edward Pleydell Bouverile, MP. 
President. % 
William Chapman, Exq., Deputy Chairman, 
James Hutchinson, Esq. | William G. Thomson, 
Charies Morrison, . T.M Weguoelin, Sea.) 
Rankers—Messrs Glyn, Milis, Currie, and Go, 
This Company was the first established in 
for the purpose of receiving, upon the security of 
large subscribed capital, money on deposit at a om 
rate of interest, and lending the same, together with 
the paid-up capital, on mortgages of real estate ip 
Canada. The Company has been in successful open 
tion since 1851, and the Directors ‘are now issuingds 
bentares, for3 years and upwards, bearing 5 per cent, 
‘arerest, payable at Messrs Glyn, Mills, Currie, and 
o., on Ist January and lst July. Any ioformation 
required can be obtained on application to 


F, FEARON, Secretary 
65 Moorgate street, London. 


DEBENTURES AT 5, 54, AND 6 PER CENT. 


EYLON COMPANY (LIMITED) 
Subscribed Capital, £759,000, 
Directors. 
Lawford Acland, Esq., Chairman. 
Major-Gen. Heary Pelham | Duacan James Kay, Ba 

Burn. St>phen P. Kennard, 
Harry George Gordon, Esq.| P. F. Robertson, Bay, 
George Ireland, Esq. MP. 

Maxaexrr—C, J. Braine, Esq. 

The Directors are prepared to issue Debentureson 
the following terms, viz.:—For one year at 5 percent. 
for 3 years at 5§, and for 5 years and upwards até pe 
cent, per annum. 

Applications for particulars to be made at the ofits 
of the Company, Palmerston buildings, Old Broad 
street, London.—By order, 

R. A. CAMERON. Secretary 


COLONIAL INVESTMENTS. 


HE CEYLON COMPANY 


(Limited) are prepared to effect iavesuments oa 
mortgage in Ceyloa and Mauritius, with or withoat 
theic guarantee as may be desired. 

For further particulars, application to be made at the 
ofice of the Company, Palmerston buildings, Old 
Broad street, London,—sy order, 


R. A. CAMERON, Secretary, 
" Oe 4 

(jOMP fOIR D’ESCUMPTE DE 

PARIS. 

Incorporated by National decrees of 7th and 8th of { 
March, 1848, and by Imperial decrees of 20th of July, | 
1854, and 3ist of December, 1866. 

Recognised by the International Convention of 
8uth April, 1862. 
frances, £ 

80,000 v00 ... 8,200,000) 


frances. £ 
Capital paid up 70,,00,000 ... 2,800,008 
Do Sept. 15, 1868 10,000,000 ... 400,008 


Subscribed Capital ..........+. 


' 
francs. ae 


Reserved Fund ..cccccccvseseee 20,000,000 ... 800,000 


Heap OrFice—14 Rue Bergere, Paris, 
Agencies at— 
Nantes, Calcutta, Boubay, Shanghai, Hong Kone, 
Saigon (Cochin-China), Bourbon (Reaniva) aad 
Yokonama (Jspan) 
LonDON BANKERS. 
The Union Bank of London 
Lonpon Acexcr—13 Leadennail street, EC, 
Manacer—G. Pietsen. 
Svus-Manacér—Theod. Vromel, | 


The London Agency grants Drafts and Letters | 
Credit, and purchases or collects Bills payable attht/; 
above-named places. 

The Agency will conduct banking business of evelp)} 
description with the Continent, India, China, &¢, & 
&c., upon terms to be ascertained at the Ubice. j 


i] 
(jHARLES MEEKING AND 005) 
45 Holborn bill, 1 
Are now selling Cheaper Goods in FANCY DE 
HUCKABACKS for TOWELS, TABLE : 
MANTLES and CLOAKS, and every other Article fe if 
Personal Wear and Household Use, than they have Bié |) 
at any time during the last TEN years. i 


BRUSSELS CARPETINGS: 
MUSLIN GURTAINS, FU aNITURE DIMES | 
end CHINTZES are about ONE FOURTH lea i 
price than they were last spring. i 
WORSTED DAMASKS, KEPS, SILK STRIPED) 
TERRIES, and Handsome and Warranted ge) 
CABINET FURNITURE, are at such reasonable 

as wi'l both please and surprise any buyer. 

CHARLES MEEKING axp 00, 
{ Brooke House, 141 and 142 Holbora hill) jj 
Corner of Brooke street, near Furnival’s iat M 
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De Atos MANAC West- 


AMATIC ALMANACK— 


pri 'W. ANSON’S) —1868.—" The Old Actor.” 


AMATIC ALMANACK— 


g. W. ANSON'S)—1868.—"* The Old Showman.” 
=Theatrical Epitaphs. 


pRavaric ALMANACK— 


@. W. ANSON’S)—1863.—* The Old Equestrian.” 
<cFarewell Addresses. 


RAMATIC ALMANACK— 
D (J. W. ANSON’S)—1868—" Histrionic England " 
=" Histrionic Scotland — Ireland" — “Last Appear- 

” Price, le. To be had 20 Tavistock street; 
Lacy, 91 Strand. Now ready. 


“THE ERA” ALMANACK FOR 
1868. Conducted by EDWARD LEDGER. 
Is deeided'y the most complete and elaborate work 
of the kind ever brought before the public.—Vide Press. 
ConrTENTS. 
and Musical Calendar. By E. L. Blanchard 

Actors of the Past. By Charles Mathews. 

Teatricals Fer North. By Andrew Halliday. 

Some Gracious Memories. By Shirley Brooks. 

Styoller's Faveral. By Watts Phillips. 
First Play. By H. J. Byron. 
Example. By T. W. Robertson. 
Stage Fairy. By St'rling Coyne. 
in Mobile. By Dion Boucicault. 

Crossing the Brid (showing how Mr Buckstone came 
to be engaged at the Adelphi Theatre, when under 
the management of Messrs Terry and Yates). 

The Playgoer's Portfolio. By E. L. Blanchard. 

cal Memoranda of Living Dramatic Authors. 

History of Her Majesty's Theatre. 

Season i 1867. By Henry Howe. 

Death, M8. Reminiscences of C. L. 


Graneisen. 
Plays Submitted for Licence from 185? to 1865. 
Various Rate:tainments Licensed by the Lord Cham- 


berlain. 

First Appearances in London of Living Actors and 
Adzesers. ; 

List of Fires which have taken place in London 


Theatres. 
Theatres in Great Britain. 
List of Circuses, and where located at Christmas, 1867. 
Paris, American, and Australian Theatres and 


Managers. 
Principal Provincial French Theatres and their Mana- 


Dramatic and Musical Chronology for 1867. 
New Pieces produced at the London Theatres in 3867. 
The Christmas Burlesques and Pantomimes. 
Dramatic Institutions. 
Theatrical. Musical, and Equestrian Obituary for 1867. 
Music Halls in Great Britain. 
Principal Portable Theatre Proprietors. 
London Music Ha!l Artistes, 
Actresses who have been Elevated to the 


A Rush of One. 
Introduction of the Pantomime into England. 
Price One Shilling. Post free for Fourteen Stamps. 
Londov: 3 Catherine street, Strand. 


THE VICTORIA) MAGAZINE. 


The “Victoria Magazine’ has receivedmanyproofs- 
of the great regard in which it is held by the sub 
teribers, advertisers, and the press, and has obtained 
®@ extensive circulation in the highest circies. Ina 
Teent review, the “ Spectator ” remarks :— 

“ The ‘Victoria Magazine’ maintains its position 
Mmongst the serials of the day. Its tales and critic sm 
ate quite of average merit, and it discusses the social 

that affect the status of women with a know- 
and ability altogether its own. It is always 
tocall up fo- judgment the oppressor or defamer 
ofthe sex, and really does an immense amount of good 
in impressing on the public mind their genuine wants, 
aid in resisting the silly opposition that has often at- 
tended the attempt to improve either their mental or 
physical condition." 

Since the magazine was first published in 1863, it 
has contained original articles on all questions reiating 
towomen; it records each month any practical effort 
made for the improvement of their cendition ; and 
Under the head of miscellanea, reprints articles on similar 

whether adverse or otherwise to the views of 

who advocate remunerative employment for 

Women, that free expression may be given “ to both 
sides of the question.” : 

An original serial tale runs through the monthly 
Rumbers, which also contain reviews of the newest 

and music, theatrical and musical criticisms, and 
apn topes of general interest. 
receive their copies direct (postage free), 
on of 12s in advance, to 
y Faithfull, publisher in ordinary to Her 
» VICTORLA PRESS, Princes street, Hanover 
}) Stare, W., where all advertisements and commuuica- 
}) #228 must in fu.ure Le addressed. 
The‘ Victoria Magazine’ would be worth perusing 
it it wes only for the very truthful remarks as to the 
Retels of society in ‘ Facis and Faces,’ by May, but the 
| Whole numer is very readable. ’—JOHN BULL. 


\ 
|WESTERN GRAMMAR SCHUOL, 
} Brompton, 8.W., in union with King’s College, 
london. The system pursued at thisschooliseminently 
and calculated to prepare pupils for the com- 
; saminations and the various pursuits of life. 
fan Pupils auccessfully passed the Oxford Local 
this year. The lead Master takes s few 
ihiot Gor teams and prospectus apply at the 
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THE ECONOMIST. 
IRE INSURANCE AGENTS 


wanted by a respectable Office.—For terms, a 
to L. X., Mr Beck, Stationer, 81 Chea by vr? 
* 
PETER HALL.—MENDELSSOHN 
4 NIGHT.—WEDNESDAY, 29th, WALPURGIS 
NIGHT and HYMN of PRAISE. NATIONAL 
CHORAL SOCIETY. Conductor, Mr G. W. Martin. 
Organist, Mr J. G. Boardman. Band and Chorus, 700. 
Commence at 8, Tickets 2s, 38; numbered stalls, 5s, 


= 6d, and 2ls.—Offices, l4 and 15 Exeter Hall (first 
oor). 


THEATRE ROYAL, ADELPHI. 

Sole Proprietor and Manager—Mr B. Webster. 

Directress—Mrsa Alfred Mellon. 

Triumphant success, 104th, 105th, 106th, 107th, 108th, 

and 199th nights, of NO THOROUGHFARE. 

Mr Fechter and Mr Berjamin Webster. 

Monday, and during the week, a new Farce by 
H. Lemon, ss GO TO PUTNEY, a Story of the 
Boat Race. essts G. Belmore, J. G. Taylor; 
Miss Maria Harris, Miss Emily Pitt, Miss Nelly 
Harris. After which, at 8, NO THOROUGH- 
FARE. Mr Fechter, Mr Billington, Mr H. Neville, 
Mr G. Belmore, Mr R. Phillips, and Mr Benjamin 
Webster; Miss Carlotta Leclerq, Mra Alfred Mellon, 
Mrs Billington, Mrs H. Lewis, &c..&c. Commence at 7. 


> 
ARYLEBONE THEATRE. 
Manager—Mr Clifford Lacy. 

Third week and increasing success of THE KNIGHTS 
OF THE ROAD. Pronounced by public voice and press 
to be the best dramaoftheday. Tumultuous applause 
nightly hail the startling situations and eflects. 
Every evening the curtain will rise at 7 o'clock, to the 
new and original drama written expressly for this 
t*eatre by W. Travers, Esq., from a popular serial now 
publishing (by permission of the proprietors), 
and licensed hy the Lord Chamberlain, entitled THE 
KNIGHTS OF THE ROAD; OR, THE GIPSY'S 
PROPHECY. To conclude with RUTH, THE LA38S 
THAT LOVED A SAILOR. 


» 
yicTORIA THEATRE. 
Lessee and Manager, Mr J. Arnold Cave, 

First time hereof a new version of the LIFE AND 
CAREER OF CAPTAIN GEORGE BARRINGTON. 
—This great drama, in three acts and 20 scenes, fully 
depicts the adventures, exploits, and extraordinary 
es apes of this notorious man.—Barrington, Mr F. 
Thomas; Munch, his friend, Mr C. Morton; supported 
by Mr G, Yarnold, Miss E. Fitzdavis, Mr H. Russell, 
Mr G. Skinner, Nichols, Carter, John«, Baker, Maynard, 
Doverne, Mesdames Lizzy Grey, L. Wells, Pauline 
Burette, and Julia Summers: the new scenery painted 
by Harley Merry. After which, Mr Will. Blewitt will 
introduce his popular songs. To con:lude with, for the 
last five nights, the powerful nautical drama of 
ENGLAND'S PRIDE; OR, A BRITISH SEAMAN'S 
LIFE. Mr Lewis Nanton, Miss M. A. Bellair, and the 
whole of the company. All the grand scenic effects, 
including the shipwreck, sea fight, and panorama, 


HE SHADOW _ BLONDIN 


performs daily.—Professor Pepper on Faraday's 
Optical Experiments with Cogged Wheels.—Andersen’s 
beautiful story illustrated, “The Angel and the 


Flowers.” —Ruckland’s Entertainment, “The Marquis | 


of Carabas,” with musical, spectral, and dioramic 
effects. —"‘ Everything Floating in the Air,”—are a 
few cf the Easter Novelties at the ROYAL POLY- 
TECHNIC, 


“MY LIBRARY.” 


Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 
Each Volume compiete in itself, uniform in size, and 
neatly bound, with Ornamental Wrapper 


The object of “MY LIBRARY” is to direct the 
attention of young men to Literature of a higher 
standing than that generally published at so low a price 
—to provide them with a CHEAP, NEAT, Practica, and 
Progressive Lisgary, calculated to stimulate to m- 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, for 
with these virtues there is no eminence to which a man 
may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputation is only to be 
acquired by independency of character, by honesty, 
consistency, and by spotless integrity, both in public 
and in private life. 

“MY LIBRARY ' will be devoted to Practica and 
PROGRESSIVE KNOWLEDGE—will be a Mrrrore of 
LiTgRATURE, So.znce, and Akt—a multum in parvo— 
the condensation of the primary aspirations of the. 
great, the good, und practical, whose examples are cal- 
culated to engender and animate virtue, to create emu- 
lation, and teach the Risine Geyeratron to struggle, 
to endure, to conquer difficulties, or in failure— 

“ To arm the obdurate heart 
With stubborn patience and with triple steel." 

“MY LIBRARY” will also be a Magazine of 
Reference. an INDICATOR to the youthful mind in the 
choice of books—for the choice of books, like the choice 
of companions, either tends to ELEVATE or DEGRADE, 
as becks give the same turn to our thonghts and 
reasoning that goop compPanxy does to our conversation. 

scosceseeeee” Lf succeeding volumes are as well handled 
and as pertinent to their subjccts as the two before us 
the work, as a whole, is certain to become popular. As 
aproof of our own appreciation, we y recom- 
mend ‘My Library to the notice of our readers, and all 
who have youths to instruct.” —Era. 

cossscseesse’* Pationt persevering labour wil do almos 
all thixgs. ‘Every good thing,’ says au admirable 
Italian proverb, ‘comes to the man that ean wait.’ 
Not wait in id.eness, but wait in activity, not anxious 
to gather his fruit ere it is ripe, or form his garland ere 
its leaves be grown. This is the sensible and correct 
moral the works of Pamphilius are intended to convey, 
and the truths this teaching embodies are sustained by 
arguments and illustrations which are equally apt and 
conclusive.”"—Sunpay Times, 

Wurd, Lock, and Tyler, 158 Fleet street. 


TS eee anew 


FIRST-CLASS DRESSING-BAGS 

and DRESSING-CA8E&, Despatch-Boxes, Work- 
B: xes, De«ks, Albums, Jewel-Cases, Envelope-Cases, 
and Elegancies for Presentation, The usual assortment 
of first-rate cutlery and razor s Cases, 
Courier-3ags, Wne and Spirit Flasks, &c. A very 
‘arge assortment of first-class articles for Wedding 
Presents,—-MECAL and BAZIN, 112 Regent street, W. 
Established 1827, Catalogues post free. All arti,,es 
reduced in price. The City establishment is closed. - 


, 

T)UNVILLE S OLD IRISH WIIISKY, 

BELFAST. of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi. 
tion of 1865, Paris Exhibition of 1967, and now rega- 
tiarly to the House of ‘Lords, the qua'ity of whith is 
equal to the finest Fret'ch brandy, msy be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases,—Quotations on application to Messrs Dunville 
and Co., Belfast; or 4 Beaafort buildings, | Strand, 
London, W.C. 


, 

INAHAN’S LL. WHISKY. 

—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal. It 
is pure, mild, mellow, delicious, and very wholesome, 
Sold in botties, 3s 8d, at the retail houses in London; hy 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded ‘‘ Kinahan's 
LL Whisky.” 


‘ ’ - 
Alasopp S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now ing orders 
for their SEASUN-BREWED PALE E, in Casxs of 
18 Gallons and upwards, at the Brewery, sSurtor- 
on-Trent, andat the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity ot! 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles, genuine, frum all the 
most resnectable Wine and Beer Merchants and Licensed 
Victualiers, on * ALLSOPP'S PALE ALE" bemg 
specialiv asked for. 


THE SCIENTIFIC WONDER. | 


This Instrument has a clear magnifying power of 
32,000 times, shows ail kinds of Animaicule in water, 
Circulation of tne Blood, &c., &c., Adulteraiion in Food, 
Milk, &., and is just the Microscope that evury Sur- 
gcon, Dentist, Schoo!master, Student, and Working 
Man should have. 


t. » a by ea rm (and all scientific men 
who have seen it) to the best, cheayest, and most 
simple microscope ever invented. 

it has twenty times the power of the Coddington or 
Stanhope Microscope, and is twice as good as the cele- 
brated Rae Microscope (which has been awarded so 
wany prize medals), as may be inferred from the 
following letter received from Mr Rae himself :— 


“ Carlis'e, December 12th, 1867. 


“To Mr McCulloch, Philosophical Instrument Maker. 


“Sir,—Haviag seen some of your Diamond-Piate 
Lenses, I write to ask yuur terms for supplying me 
with the same per 20 gross, as I consider them superior 


to mine.—Yours, &c., 
“ RAE ana Co., Opticians, Cariisi»,” 


I beg to inform the Publicthat I have no Agents any- 
where, and all p etended Agents are imposters, ‘The 
above mstrument can only be had from me, in Birming 
bam. ‘Those at a distance who care for instructi +n and 
amusement can have it safe and free vy sample pust, 
with book of full instrucsions, on receipt of 32 Pc stage 
Stumps. Samples sent abroad, 2 stamps extra. 

All persons wishing further particulars and test imo- 
nials, Must send stampes and addressed envelope. 

Address :— 
A. McCULLOCH, 
Philosophical Instrument Maker, 
No, 18 blacher street, Birmingham. 


PARTRIDGE AND COOPER, 
WHOLESALE and EXPORT STATIONEKS, 
Contractors with the principal Iastitutions, Banking 
Firms, Clubs, anc Ratiway Companies in the Kingdom, 
192 Fieet street, London, E.C. paid to any 
railway station in England apon orders over 20s. 


The stock of Messrs P. and C. consists chiefly «f 
first-class Envelopes, Paper, Account boos , c&c., but, if 
ordered, “ cheap stationery” can be supplied at prices 
considerably lower than any other house, as P. and C. 
being paper makers’ agenis, purchasing * virect froin 
the milis,” are enabled to supply the public at * one 
profit ouly,” a saving to the consamer of at least Ju 
per cent. 

NOTE PAPERS AND ENVELOPES. 
Super thick Creain nots ..... soossoeseoesereek er Ream 
Extra super thick ditto.... 
Patent Straw ditto ........0-.00008 
Large biue cou.mercial ditto woes eos 
‘Tiuted lined India note, 5 coluure—5 quires for 
1s 6d, or 4s 6d per ream. 


Superfine Cream laid envelope? .....-......Per 1000 
Large Biue commerce al dict0.......cscsseceseerseseerseeee 
Or 20,000 for £4. 
Buff colour (for circulars, XC.) .cccscrosesrsscserseres 3 
Or 50,000 for £6 178 6d. 
Foolscap Official ........+-ssssrsesserverseeeeh08 6d und 15 
50,000 of any size or quality always in stock. 


Colour stamping (relief) reduced ls per 100. 
Polished steel Crest dies, engraved in the best *tvl-, at 
5s each. Crest and motto, 6s 6d. Monogram from is. 
business or Address dies from 2 6d. 

An illustra:ed catalogue, containing full de cription, 
with prices «f Inkstands, Stationery cub nets, Postase 
scales, Despatch boxes, Writing cases, &c, Sc., post 
free. - Established 1841. 


-_—— 
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THE ECONOMIST. 


A sum of 20f having been paid in November last, the balance of 13f per share will be paid from the 1st May next. 





UNIVERSAL COMPANY OF THE ISTHMUS OF SUR 
MARITIME CANAL. 


NOTICE TO SHAREHOLDERS. 


Several journals having announced that the Suez Canal Company was about to raise a new loan, explanations on the subject 


have been asked for of the Directors. 


A loan of one hundred millions of franes (4,000,0007) already issued, for the completion of the maritime canal, the open 
of which for large sea-going vessels has been fixed for the Ist October, 1869, was voted on the lst August, 1867, by the gener 
meeting of shareholders. That loan not having been entirely subscribed for last year, all that is now to be done is to realise the 


remainder. 
Paris, 11th April, 1868. 


P. MERRNAU, Secretary-General of the Company, 





SOCIETE ALGERIENNE, 
(ALGERIAN COMPANY.) 





GENERAL MEETING of SHAREHOLDERS held in Paris on the 6th April, 1868, 


The first general meeting of shareholders of the Société Alge- 
rienne was held on the 6th of April. M. Frémy presented, in 
the name of the Board of Directors, a report on the operations 
from the commencement down to the 31st Dec., 1867. 

The general expenses of that period, which comprises fifteen 
months, only amounted to the sum of 105,818f 45c ; the net 
profits were 696,495f. Of that sum one-tenth, 69,649f 50c 
were put aside for a reserve fund, according to the statutes, 
and 70,248f 95e were carried forward to the year 1868. The 
surplus is to be distributed to the shareholders at the rate of 
10f 75c per share, which represents a dividend of 7f 36c per cent. 

A first distribution of 5f75c was made on the 1st November last. 
The seen, dividend of 5f per share will be paid from 
the Ist May next. 

M. Frémy, in giving an account of the different operations 
carried out or projected by the Société Algerienne, called atten- 
tion to the double character of that institution. The Société 
Algerienne is principally a credit establishment, destined to 
exercise a general influence on all branches of production and 
industry ; its accessory object is to act as an initiative company 
creating or directing undertakings, or promoting and aiding 
agricultural or industrial societies. 

Asacredit establishment, the Société Algerienne is in full 
working. It has branches already established at Algiers, Con- 
stantine, and Oran. Between the 15th October and the 2th 
February it discounted 2,578 bills, representing a sum of 
2,037,636f 69e. The Société is about to open a fourth branch 


| at Borie. It has effected, with the aid of the Credit Foncier, 


the great operaticn of advavcing money tq the Arabs for the 
of seed, a sum of 3,357,786f 50c was lent to the douars 
and tribes at the rate of 84 per cent., which represents an in- 
terest very remunerative for the Société, and very moderate for 
the tribes, for loans to cultivators in Algeria are usually made at 
the rate of 12 per cent. This operation is to last for two years, 
and the sums lent are to be reimbursed by means of additional 
centimes, in conformity with the decree of the 24th July, 1847. 
The Société Algerienne, which is besides bound, according to 
the convention of the 18th May, 1866, to place at the disponal of 
the State, within a period of six years, asumof 100 millions of 
francs, to be employed in great works of public utility in Algeria, 
has paid the instalments, which already amount to 37 millions 
and a half, at the stated periods. e works on which the 
State is to employ the capital advanced consist of the comple- 
tion of ports and roads, the construction of great highways of 
communication, the drainage of marshy lands, and the construc- 
tion of dams to prevent inundations. The execution of those 
works is so intimately bound up with the prosperity of the affairs 
of the Société Algerienne, that it has been decided that the 
jounders of the Société should be present each year at the pre- 
aration of the programme of works to be undertaken. 





The Société Algerienne has made its payments by meansofs 
negotiation of bonds, of two kinds: bonds at 4 per cent., issued 
at 130f, and reimbursable at 150f; and others of 500f ab per 
cent., to be paid off at par. According to the terms of the law, 
these bonds have a special guarantee in the annuities due tothe 
Society by the State, so that they maybe said to possess a safety 
equal to that of French rente. 

After this report of the credit operations, M. 
nounced the state of the agricultural and industrial undertaki 
of the Société Algerienne. 

The Société has obtained the concession of the experimental 
den at Algiers, in return for an annual payment of LOO0F on 
condition of preserving that garden to its triple destination of a 
public promenade, a nursery for the production and diffusion of 
native vegetable productions, and as a scientific garden of aceli- 
matisation for exotic plants. 

It has purchased for 100,000f the marble quarries of 
Filfilla, situated on the sea shore, at a short distance from 
Philippeville. 

Of the 100,000 hectares (2 acres each) of land ceded to the 
Société by the convention of the 18th May, 1866, at the priceof 
one franc per hectare per year, payable for 50 years, it/has) 
already taken possession of 82,179 hectares. The Société has 
let portions amounting to 177,932f at an average price of 
2f 45¢ per hectare. The product will increase considaeahiy when | 
the roads and works for irrigation shall be completed. 
Soames a have arrived, the Société will invite colonists t0| 
its lands. ready, with the co-operation of the —— i 
it proposes to found a village at Oned-Besbas, near Bone and/ 
Mondvir, where it possesses 3,540 hectares of land. idl 

The Société Algerienne has obtained an interest in a 
liability company formed for the working of the forests of Beti-| 
Salah, Beni-Fougahl, and Akfadon, situated in the provinee df} 
Constantine, and containing about 12,000 hectares. This 
of co-operation, under the form of a participation, is 
sought after by the Société Algerienne. In the same mannetjit 
wishes to undertake the works for damming the rivers in fe 
_ *y Chéliff, in the plain of the Mitidja, and in the valley 

‘These works have been surveyed by M. Arnaud, chief ¢ng|) 
neer of the Algerian Railway Company. Five reservoir 
the confluents of the Chéliff w render irrigable about 4 
heetares of land. The Société has also directed its attention 
the draining of Lake Fetzara. That lake, which is situate #8 
short distance from the town of Bone, consists of a supericie®™) 
about 14,000 hectares, of which 10,000 might be restored toa 
tivation. But those undertakings, the cost of which would 
considerable, cannot be taken in hand until a sufficieat subvel 
tion shall permit a company, prudent and careful of its 
to accomplish a work of such incontestable utilty. 
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[April 25, 1868. | 
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COMPANY OF THE SOUTH OF AUSTRIA, LOMBARDY) | 
AND CENTRAL ITALY RAILWAYS. 


NOTICE TO SHAREHOLDERS. 


The Board of Directors of the South of Austria, Lombardy, and Central Italy Railways, has decided on proposing to the 
general meeting of shareholders to fix the dividend for the year 1867 at 33f per share. 
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